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About China General Chamber of Commerce — USA
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China General Chamber of Commerce - USA (“CGCC”), founded in 2005, has been recognized as the largest and
most influential non-profit organization representing Chinese enterprises in the U.S. Its membership consists of more
than 1,500 Chinese and U.S. companies, 54 of which are ranked on the 2019 Fortune Global 500. CGCC's mission is to
create value, generate economic growth, and enhance cooperation between the U.S. and Chinese business communities.
CGCC conducts extensive research and provides a broad range of programs, services, and resources to its members and
key stakeholders in an effort to foster the mutual understanding, trust, and engagement between China and the U.S. As
of 2019, CGCC’s Chinese member companies have cumulatively invested over $123 billion, employed more than 220,000
people, and supported over one million jobs throughout the United States.

CGCC is a national organization and includes CGCC-New York (CGCCUSA-HQ), CGCC-Chicago, CGCC-Houston,
CGCC-Los Angeles, CGCC-San Francisco and CGCC-Washington D.C.

CGCC FOUNDATION
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CGCC Foundation, established in 2014, is a 501(c)(3) tax-exempt organization. The mission of CGCC Foundation is to
deepen mutual understanding and cooperation between the United States and China through research, public charity and
engagement in economic, cultural and social exchanges.

Our Mission

To create value, generate economic growth, and enhance cooperation between the U.S.
and Chinese business communities.

Connecting People - Building Trust - Expanding Cooperation

For more information, please visit www.cgccusa.org
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Dear members and friends,

This year marks the 15th anniversary of China
General Chamber of Commerce — USA. Over the past
15 years, U.S.-China relations and our economic and
trade cooperation have experienced both sound and
steady growth and considerable difficulties. Since the
establishment of diplomatic relations between the two
countries, bilateral economic and trade relations have
continued to develop, the scope of cooperation has been
continuously expanded, and the level of cooperation has
been improved. As a bridge of friendship and cooperation
between Chinese and American companies and peoples,
CGCC has always committed to promoting economic and
trade cooperation and the overall relations between the
two counties.

At the beginning of 2020, China and the United States
have concluded the phase one trade agreement, which
will be conducive to China, to the United States and to
the peace, prosperity and stability of the whole world.
Cooperation is the only correct option for China and the
U.S. For China and the United States, if we persist in
dialogue and consultation on the basis of equality and
mutual respect, and continue to overcome difficulties
and solve problems, it will eventually lead to a win-win
outcome.

I hope in the year 2020, with the assistance of CGCC,
all the Chinese enterprises in the U.S. would take the spirit
of mutual respect, equality and mutual benefit, and jointly
advance U.S.-China relations based on coordination,
cooperation and stability, to bring more progress and
prosperity to China and the world.
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TUNG Chee-hwa
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Honorary Chairman of CGCC
FTEAARBEMHANE T ZBLRAER S LR
Vice-Chairman of the 13th CPPCC National Committee
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Dear members and friends,

2019 marks the 40th anniversary of the establishment
of diplomatic relations between China and the United
States. Although the bilateral economic and trade relations
between the two countries have recently faced complex
and profound changes, their economic interests have been
highly integrated and exchanges in various fields have
become increasingly close after years of development.
In the same vein, the needs of jointly fighting global
challenges has continued to rise. In 2019, despite a decrease
of new Chinese investment into the U.S. and the bilateral
trade, Chinese companies established in the U.S. continue
to grow their businesses, generate value for the U.S.
economy and the local community, increase exports to
China, and directly and indirectly support millions of jobs
throughout the country. Concurrently, U.S. companies
seeking further access to Chinese markets in virtually
every industry have increased their investments both
locally and abroad and have succeeded in benefiting from
China’s unprecedented economic transformation and
the massive growing consumer class. The signing of the
China — U.S. phase one trade agreement effectively eased
the trade tensions between the two countries, boosted
market confidence, and sent a positive signal to the entire
world.

As the largest non-profit organization representing
Chinese enterprises in the U.S., the China General
Chamber of Commerce — USA (CGCC) aims to
create value, generate economic growth, and enhance
cooperation between U.S. and Chinese business
communities. We proudly serve 1500 member companies,
in which the Chinese member companies have collectively
invested more than $120 billion in the U.S. and that
directly employ more than 200,000 people and support
over one million job throughout the U.S. In 2019, CGCC
sponsored and cohosted numerous corporate events,
increased the level and substance of dialogue between
government and businesses, and expanded services to

our Chinese and U.S. members. CGCC’s website (Www.
cgecusa.org) leverages its unique resources by providing
valuable information, reports and publications, combined
with a proprietary U.S.-China Investment Cooperation
Database.

The U.S.-China economic and trade relations affect
the world economy. It is beneficial for both countries, as
well as the globe to ease the U.S.-China trade tensions.
Nevertheless, CGCC’s focus has always been on the big
picture. Our goal is to ensure that accurate and up to
date informa—tion is made available to parties at every
level of government and business. We believe the two
countries will manage differences with mutual respect,
expand cooperation based on mutual benefits and reach
constructive agreements through pragmatic and sincere
negotiations.

It is our hope that this publication will continue to
act as a valuable source for people to better understand
Chinese companies investing in the U.S. and the real value
that investment from China brings to U.S. companies,
workers, consumers and local communities. Practice
over the past 40 years has proven the benefits of bilateral
investment and trade cooperation, yet there is still much
that both countries can learn and gain from one another.
It is my belief that while challenges and disagreements
will arise from time to time, enhancing the dialogue
and mutual understanding with the principle of seeking
common ground while shelving differences will always
benefit the businesses and people of both nations.
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XU Chen
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Chairman of China General Chamber of Commerce — USA and New York Chapter

P E AT E B HEITK
President & CEO of Bank of China USA
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CHAIRMAN &
VICE CHAIRMEN
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DING Nong
Chairman

Cosco Shipping
(North America) Inc.
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XU Chen

President & CEO

Bank of China USA
CGCC-USA chairman
CGCC - New York Chairman
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YUAN Ning
Chairman & President

China Construction America
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CHEN Guoging
Founding Vice Chairman

Cihang Foundation

B ATRAERRE
BEBATAANAT
187 4247 £ EAR AL

PAN Kang
General Manager &
Chief Representative

China Merchants Bank New
York Branch
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2 hFabsk

NI Pin
President

Wanxiang America

Corporation
CGCC - Chicago Chairman
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TAN Xu
President

China Telecom (Americas)
Corporation

CGCC - Washington D.C. Chairman
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CUI Guanglei
CEO
SINOPEC America

CGCC - Houston Chairman
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JIANG Hongyi
Chairman & CEO

China-U.S. Sky Club
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ZHANG Xuming
President

AVIC INTL USA INC
CGCC - Los Angeles Chairman
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XIAO Yugiang
Chairman

US Management
Committee, ICBC
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& R AL SRAT 48 49 547

FANG Min
General Manager

Agricultural Bank of China
New York Branch

B A8PsTEN
22 B A RN E
BO Wei

Chief Executive
Representative

Fosun International Limited

HFX4E EuzH
EAEENF

Maxwell HUANG
President

SAIC USA INC.

244 B85

T E AR ARAT A AT
LI Suosheng

General Manager

China Construction Bank
New York Branch

BEE R
B K oM o 8] & BAR AR

CHENG Mengrong
Chief Representative

State Grid US Representative
Office

KR MEEE
P E A (XE)
A R3]

OUYANG Chulong
Chief Financial Officer

China Communications
Construction (USA) Inc

RAK #EFR
+ E E Ak 5] £
AN

ZHANG Lanlan
Vice Chairman

CICC US Securities, Inc.

FhiF B8®
¥ & #5815 B b
(£8) ARAE

CHEN Xuan
President

China Mobile International
(USA) Inc.

BHA B
B Br 44 & & H 3]

DAI Ming
President & CEO

International Vitamin
Corporation

kB EFK BRPATE
e UEJEIPAE]

ZHU Yi
Chairman/ CEO

Gemdale USA Corporation

2019 Annual Report
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EXECUTIVE BOARD DIRECTORS
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WU Junli
President

PetroChina

International America
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ZHANG Tong
President

China Unicom
Americas

MY HATIT R
P AZ4RAT (EIFF)

WEN Bing
General Manager

China CITIC Bank
International USA

W % &) %
VRS Erd
A RN E)
HE Xin
CFO

Wanda America
Group
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YANG Shaohui
General Manager

Bank of Communications
New York Branch
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Helen CUI
Chairman

Minmetals USA
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WANG Xuefeng

General Manager
COFCO (USA)

ERREFHATE
L SR AN

Brad LI
President & CEO

ZTE USA
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E4N E M A PR F]
ELy @NE]

NI Zhijun
Executive Director,

President

Baosteel America

H AT AR
AT £ )

Winfred ZHANG
Head of Global Business,

President & CEO
SCG (America) Group

EH o ARPATE
T A E A

HU Gang
President & CEO

Greenland USA

p %3
P NE AN

Sunny WANG
General Manager

Broad U.S.A.
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Howard LI
Chairman & CEO
Waitex Group of
Companies
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HOU Ming
General Manager

China Southern Airlines
Company Limited New
York Office
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Joy TAN
Vice President

Huawei
Technologies USA

E'.J—f_?.
LM% (£H)
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HE Tong
General Manager

ECCOM Network (USA)

EIPSE 3
GilIeE Rk e AL

MAO Guotu
Vice President

Sinochem American
Holdings

p$ %
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CHEN Jing
General Manage

China Unionpay (USA)

FFRNRK
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XIE Mengtao
Chairman’s
Representative &
Senior Technical
Manager

SANY America

rmA% ERAE TS

ZHAO Zhenge

General

Representative
Representative Ofiice

in the USA, China Council
for the Promotion of
International Trade
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WANG Yu
Chief Representative

China Life U.S.
Representative Office

FFEK
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RN 3]
CHENG Xuan
Chairman

Sansheng Investment
US)

LIU Lianhong
President

Hongdou New York

A
G AN

HOU Xiaoyuan
CEO

Chinatex Oriental USA

FFERK

LA EZAL(ER)
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WANG Jinshu
Chairman

Shandong Yuhuang
Chemical (Group)

p 828
HEgd %

YU Guoliang
General Manager

Liepin North America

BH
LHEBRFE (EH)
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DONG Hui
President & CEO

Shanghai Int'l Holding
Corp. (America)

Ada GRANT
Vice President

Inspur USA

3] &
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po¥ %k

T E 2R ARAT
294047

LI Suosheng
General Manager

China Construction Bank
New York Branch
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REGIONAL CHAIRMEN

Tk
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CGCC -
New York Chairman

XU Chen
President & CEO
Bank of China USA

"R ~2

B &
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CGCC - :
Houston Chairman
CUI Guanglei
CEO

SINOPEC America

Yy

B3 CEO~ £/ H 3

R FTA

T 4RAT £

CGCC -

San Francisco Chairman
KANG Jiande

Assistant CEO & Head of
Marketing of West Coast

ICBC USA

¥ 3
77 ey 4 B % A

CGCC -
Chicago Chairman

NI Pin
President

Wanxiang America
Corporation

ps¥ -1
A E B & 1 A 6
CGCC -

Los Angeles Chairman
ZHANG Xuming

President

AVIC INTL USA

BB RSAAK

p¥-3:4
Gl R AR AL

CGCC -
Washington D.C.
Chairman

TAN Xu
President
China Telecom Americas

“Each of our board directors has been extremely supportive of our work. We
would like to express our gratitude for their time, passion, dedication, and
commitment to making us stay relevant and lead with purpose.”

-XU Chen

>

Chairman of China General Chamber of Commerce — USA and New York Chapter
President & CEO of Bank of China USA

2019 Annual Report
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U.S.-China Business Community Ecosystem

CGCC Annual Business

Survey Report

Data exploration and in-depth analysis

CGCC Today’s Headlines

*  First-hand data from Chinese enterprises in the U.S.

*  In-depth analysis of the business environment in the U.S.

Awareness of current business dynamics
*  Bilingual newsletter email and feed *  Interactive data exploration
*  Latest news on U.S.-China economics -

*  Announcements of upcoming CGCC events .

50 States Economic

Development Guide

One-stop research shop

CGCC Insights

e State Overview

. o . . *  Key Industries
Insights and opinions from business

and political leaders

e Workforce Overview

. . . . . o * Incentive Programs
* Insights and opinions from prominent leaders in business and politics &

. . *  Macroeconomic Data
e Interviews from CGCC member representatives and partners

* Leading Companies

»  Topics include economy, foreign affairs, new policies, cultural exchange, etc.
*  Related News

U.S.-China Investment and
Cooperation Database

CGCC E-Connects

Decision making based on first-hand data

. . e 3,000 + investment-related resources
*  An online program that enables our members to share their

industrial reports, webinars, and other online resources to ¢ 1,500+ company information

educate and benefit our diverse community. »  Potential opportunities for partnership and cooperation

12 | 2019 4 F R % 2019 Annual Report 13
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CGCC Chapters

CGCC - San Francisco 154y 52

Areas Included: Alaska, Northern California, Nevada,
Oregon, and Washington

Key Industries: Service & Tourism, Telecommunication,
Manufacturing, Renewable Energy, Information Technology

Contact: sanfrancisco@cgccusa.org

CGCC - Los Angeles /& 45 AL4o 4 ' i- . '

A

Areas Included: Arizona, Southern
California, Hawaii, New Mexico,
and Pacific Islands

Key Industries: Service & Tourism,
Entertainment, Agriculture, Aerospace &
Defense Technology

Contact: losangeles@cgccusa.org

CGCC - Houston 4k #1454

Areas Included: Alabama, Arkansas, Florida,
Georgia, Louisiana, Mississippi, Oklahoma, Puerto
Rico, and Texas

Key Industries: Automotive, Energy, Agriculture,
Aerospace & Defense, Paper & Forest Products

Contact: contact@cgccusa-houston.org

| 2019 4 e ip

CGCC - Chicago ¥ jm 452

Areas Included: Colorado, Illinois, Indiana, Iowa, Kansas,
Michigan, Minnesota, Missouri, and Wisconsin

Key Industries: Agriculture, Renewable Energy, Manufacturing,
Logistics, Biotechnology

Contact: contacts@cgccchicago.org

CGCC - New York (HQ) %1 %4 ¥. 3R

Areas Included: Connecticut, Maine,
Massachusetts, New Hampshire, New Jersey,
New York, Ohio, Pennsylvania, Rhode Island, and
Vermont

Key Industries: Financial Services, Education,
Biotechnology, Manufacturing, Transportation

Contact: contact@cgccusa.org

CGCC - Washington D.C. 4& &34 K 54

Areas Included: Washington D.C., Delaware, Idaho, Kentucky,
Maryland, Montana, Nebraska, North Carolina, North Dakota, South
Carolina, South Dakota, Tennessee, Utah, Virginia, West Virginia, and
Wyoming

Key Industries: Life Sciences, Aerospace & Defense,
Manufacturing, Biotechnology, Financial Services

Contact: washingtondc@cgccusa.org

2019 Annual Report
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CGCC 2020 Event Calendar Highlights

N -
I 1 ' e CGCC 2020 Lunar New Year Gala

+  CGCC COVID-19 Medical Supply Donation Effort

e *  CGCC Database Edit-a-thon
I a e g l c a n +  CGCC New Member Welcome Reception
*  CGCC 2020 Annual Business Survey Report Launch

*  CGCC 2020 Annual Business Survey Report “Chinese Investment in the United States:
The Path Forward” Forum Series

*  China International Import Expo Roadshow

The “GO-TO” Chamber f()l' +  CGCC 2nd Annual Photo Contest

the U.S.-China business community ¢ The 11th CCA Cup Table Tennis Invitational

CGCC i1s a nationwide organization, dedicated to helping its members. With a large " NYC Food Bank Voluntary Work

e Christmas Toy Drive

membership base of over 1,500+ companies, we bring a diverse set of perspectives to the table.

*  CGCC Programs throughout the year

CGCC 15th Anniversary Celebrations throughout the year
CGCC E-Connects Series

CGCC Leaders Luncheon Series

CGCC Regional Annual Meetings

Lunch and Learn Series

Legal and Policy Series

A

Cultural exchange activities on Chinese traditional festivals

A Look Ahead

CGCC Young Executive Fellowing Program to form
strategic partnerships with local institutions and
companies for the next generation of global leadership

CGCC E-Connects to successfully grow an engaging
online business community

CGCC Database Edit-a-thon to focus on expanding/
upgrading the platforms & Innovation

16 | 2019 4 fE 45 2% 2019 Annual Report 17
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2019 Highlights

2019 & ey ERE
2019 Publications

Major Events

2018 100+

& 2019 ERENHR
STRATEGIC PLAN Major Events
|
CFBEAREY
Annual Report

3000+

EREFHBARIRERE
Event News Sharing

0 s i vy for |
Chinese Enterprises
in the United States

kPSR
« R EE S »
Annual Business Survey

Report on Chinese
Enterprises in the U.S.

20,000+

S HAE
Participants

200 | 2009 4 m 4

il R ¥R &

U.S.-China Investment and
Cooperation Database

A AR
Social Media

L
140,000+

MAZAR T Wiz E
WeChat Post Views

>
64,000+

Youtube 3] ¥ 8tk
YouTube Watch
Time/Mins

L

227,000+

Twitter (g2

Twitter Views

1,457,000+

Facebook i) %, &
Facebook Views

B 7 Wik
Official Website

W sh# R PR E
Website Viewer Growth Rate

180,000+

M sk Y&
CGCC Website Viewers

N =
78%
ERAPHRKE

Engagement Growth Rate

AR PEATLRS
CGCC Foundation

ABE T

Research and Analysis

S¥S
\Y/
1=
R X R B

Disaster Relief

£ b A& AE

Corporate Social
Responsibility

Q)

AL A B
Cultural Exchange
Programs

2019 Annual Report
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2019 Event Highlights

Connecting People

2020 R i #r SR w2 %+ 2R R
2020 Lunar New Year Gala & 15th Anniversary Celebration

FIAFERZINED
Lunch and Learn Series
c R Taoht
Women in Business
s HYUREESETH
Overview of the U.S. Advertising Market & Strategies to Navigate Through It
L s B
Event Planning in NYC
© REBZEARRE
Cyber & Information Security Awareness Briefing with MGO
c BLAFFES B R
The Good, the Bad and the Ugly in Commercial Leasing
c HRZEFAPTEXARE
Macro Outlook & U.S.-China Relations

s R IARAARAIMAAT N HREE
How Your Company‘s Employee Benefits Can Help to Attract & Retain Talent

© RIAMFAFGEHUF BEBRE5RFLANE
Uncover the Leadership Story: Translating Experience and Vision into Reality

AR EH
Social Events

c THRMBARSFLEREH S ABHS
Market Update Seminar and New Members Welcome Reception

s HAEARE S
Chinese Lunar New Year of the Pig Media Appreciation Reception

Building Trust

"We have so much to offer each other."

Expanding Cooperation

CGCC Foundation Events

CGCC Chapter Events

22 2019 4 B




China General Chamber of Commerce - USA Hosts
2020 Lunar New Year Gala & 15th Anniversary Celebration

2201 A8 B B HALEBAAL L LMAFRIMEERETARD LB FEEH A 2020 F 5 3 FM L L%
FTERFRE c AR EHL LR E A I LRTRABFEAEE 00 Ak R~ BHAK AL fodn X
MR & > 3 B B Fe R AL S B A Id X AR 69 B Fe g, TEIEEFGEMKEE RIA L LT EH - BB
ERABARETF RGBS “ PR FE - EHAMTUBBEBAFT FORLTIR (EBIL] Y ¥5E4 9 <
RELFKA

On Wednesday, January 8th, 2020, CGCC and CGCC Foundation, the largest non-profit organization representing Chinese
investment in the United States, hosted the 2020 Lunar New Year Gala & 15th Anniversary Celebration at the New York Hilton
Midtown in Manhattan. With the theme, “Responsibility and Appreciation,” the gala gathered over 600 of the uppermost
business leaders, government officials, and representatives from the U.S. and China to celebrate the new year and CGCC’s
15th anniversary. CUI Tiankai, Chinese Ambassador to the United States, delivered keynote remarks, and CHO Tak Wong,
Chairman and Founder of Fuyao Glass Industry Group, participated in a fireside chat during the program. CGCC congratulates
Fuyao Glass America, and the directors and producers of the documentary "American Factory," on winning the Academy
Award for Best Documentary.

Appreciation

‘ 2019 4 47 2% 2019 Annual Report
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Lunch and Learn Series
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Women in Business

On April 29th, 2019, CGCC hosted Lunch & Learn
Event “Women in Business” at the Harvard Club
in New York City. More than 20 female leaders
from CGCC member companies including China
Merchant’s Bank, CICC US Securities, Fosun
International, Minmetals, China Life, Hongdou, China
Investment Corp., EY, CBRE, HSBC, Citi, and JP
Morgan attended the event.

| 2019 4 g
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Overview of the U.S. Advertising Market &
Strategies to Navigate Through It

On May 9th, 2019, CGCC hosted “Overview of the U.S.
Advertising Market & Strategies to Navigate Through It” as
part of the CGCC Lunch and Learn event series at the CGCC
New York office. William Eydt, Client Partner of Financial
Services at The Wall Street Journal joined the event as the guest
speaker and shared his insights on the U.S. advertising market
and its future. About 15 representatives from CGCC member
companies and partners attended the event.
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Event Planning in NYC

On June 28th, 2019, CGCC hosted Lunch & Learn Event:
”Lunch with Lawton Tootle” at the CGCC New York Office.
CGCC was honored to invite Lawton Tootle, Senior Account
and Event Manager of SWOOP at Cipriani 360 USA as the
guest speaker of this lunch meeting. Lawton, who has abundant

experiences in event planning and designing, has helped CGCC
with the organization’s Annual Chinese Lunar New Year Gala
for the past five years.

M T 2RI RE

201948 A28 > & WAL MGO #H % B # 4
R EMAC MGl MR G I FEL -
MGO ## £ H % ¥ % % 52 Karl Kispert % 4 5 i#%
FIEAMEBRERL c THAFMREMMSHT L
AANEREIE6 = KRR e—F: 2 ik~ 5 =7
B R e A BB & R FTF R R EARZ LR E
iR~ AP R E R A RN Fe Wy T R AR T
EENEmMEF > AEYF MBELZE o

Cyber & Information Security
Awareness Briefing with MGO
Technology Group

On August 2nd, 2019, CGCC hosted Lunch and Learn:
“Cyber & Information Security Awareness Briefing”
with MGO Technology Group at the CGCC New
York City office. CGCC was honored to invite Karl
Kispert, Managing Director of MGO Technology
Group (MGOTG) as speaker of the lunch event. He
thoroughly explained that the top three cyber risks
are the lack of awareness, third-party vendor risk,
and ransomware. He concluded that one needs to put
multiple pieces together such as awareness, password,
monitoring, insurance, etc. to maintain cyber and
information security.
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Lunch and Learn Series
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The Good, the Bad and the Ugly in Commercial Leasing

On September 6th, 2019, China General Chamber of Commerce-USA (CGCC) hosted
Lunch and Learn: “The good, the bad and the ugly in commercial leasing” at CGCC’s

New York City office. CGCC was honored to invite Brian Weld, the Executive
Managing Director of Cushman & Wakefield, as speaker of the lunch event.
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Discussion of "American Factory"

On September 17th, 2019, CGCC hosted a discussion of
the documentary film, “American Factory,” which tells the
story of the establishment of Fuyao Glass America’s auto
glass factory in Moraine, Ohio. Held at the CGCC New
York office, Jeff Liu, CGCC Board Director and President
and CEO of Fuyao Group North America discussed the
documentary and shared his experiences with other CGCC
members and the media.

NLBNRA AT SRR E

2019 410 A 308 > $BAEHI TR RILBH AL A
TR HRARG A LA E T FRA 0 BEH (Brio Benefit
Consulting) 4~k A Richard Kosinski VA B ¥ B8 5] & 5 A4k
ABMERERE o BALSANN ATRAAAKSL ALTA
BEHMERF" R RFARI R T AERAE @ A
D F T ho T8 A 0948 A A Seik BN 8] A 7] 3 R ARG 89
=R

How Your Company’s Employee Benefits
Can Help to Attract & Retain Talent

On Wednesday, October 30th, 2019, CGCC hosted a Lunch
& Learn event in New York titled “How Your Company’s
Employee Benefits Can Help to Attract & Retain Talent”.
Richard Kosinski and Gui Wu from Brio Benefit Consulting
shared their insights and suggestions on how companies can
better utilize and plan their employee benefits and discussed
the various communication strategies companies can use to
present these benefits to employees.
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Lunch and Learn Series
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Uncover the Leadership Story:
Translating Experience and Vision

into Reality

On Friday, December 6th, 2019, CGCC hosted
a Lunch & Learn event titled “Uncover the
Leadership Story: Translating Experience and Vision
into Reality” at the Bank of China Building in
Manbhattan. CGCC was honored to invite Ms. Shau
Zhang, Partner & EY Americas Leader of China
Overseas Investment at Ernst & Young LLP as
guest speaker of the event. She talked about how to
effectively overcome various challenges throughout
her career.
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Macro Outlook & U.S.-China Relations
On Friday, October 25th, 2019, CGCC hosted a Lunch
& Learn event in New York titled “Macro Outlook &
U.S.-China Relations”. Michael McDonough, the Chief
Economist and Global Head of Central Banking Product
at Bloomberg LP presented his latest research findings and

viewpoints on the outlook of U.S.-China relations to over
80 CGCC members in attendance.
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2019 Chinese Lunar New Year of the
Pig Media Appreciation Reception

On February 21st, 2019, CGCC and Bank of China USA co-
hosted the 2019 Chinese Lunar New Year of the Pig Media
Appreciation Reception at the Bank of China building in New
York. Over 100 guests from the media and CGCC partners
attended the reception. CGCC would like to express its
respect and appreciation to our members and partners who
have been supporting the organization and its mission and
look forward to future cooperation. CGCC will continue to
maintain relationships with its media friends and be dedicated
to consistently promoting connections and communications
between China and U.S. business communities.
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Market Update Seminar and New
Members Welcome Reception

On May 2nd, 2019, CGCC and Standard Chartered
Bank co-hosted the Market Update Seminar and
Welcoming New Members Reception at the Standard
Chartered Bank Office in New York City. Speakers
from the government, academic, and business field
convened at the seminar to share their latest markets
perspectives from trade negotiation and the Federal
Open Market Committee / Global Foreign Exchange
Markets Outlooks.
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2019 Event Highlights

Connecting People

Building Trust

VEAZZRR A A NER IR
Chinese Investment in the U.S.: The Path Forward
o Q019 FEAEFRLLHLIABIREY KA - A B R b
CGCC Launches "2019 Business Survey Report on Chinese Enterprises
in the U.S." - Washington D.C.
o “PEAZARF WML EYE ®IE- AHk
“U.S.-China Relations: 40 Years & Beyond” Forum - New York
s “BRERPHIRIE - Tk
“Invest in the Midwest” Business Forum - Chicago
© TPEAERF  MANGEH " RIF - BAHIE
“Chinese Investment in the U.S.: The Path Forward” Forum - Los Angeles
o 2019 b E S WAHLAFTALRIE - HE N
Corporate Social Responsibility of Chinese Enterprises in the U.S.
Forum - San Francisco

FEEBR A ED
Legal and Policy Series
o P EMFRAIGEEA

“China Initiative” and Related Increases In the Enforcement of U.S. Law
Targeting Chinese Companies

© R IAIRAE T E S AR i R ALY B AT A
“Detecting and Reporting Suspicious Transactions and Preventing
Sanctions Violations”

s EEFTLENZE A
E-Compliance Topics for Chinese Enterprises in the U.S.: Experience
and Insights

X TEEBREXHESANARA

Introduction to Immigration & Customs Enforcement (ICE) and Know
Your Rights

Expanding Cooperation

CGCC Foundation Events

CGCC Chapter Events
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"We [government and corporations| need to build on that
foundation of trust, support, and partnership"
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CGCC Launches "2019 Business Survey
Report on Chinese Enterprises in the U.S."
- Washington D.C.

On June 10th, China General Chamber of Commerce-USA
(CGCC) and CGCC Foundation launched its “2019 Annual
Business Survey Report on Chinese Enterprises in the United
States” in Washington, DC. The survey report launch focused
on investment strategies and management and challenges
related to Chinese investment in the U.S. About 400 American
and Chinese executives from CGCC member companies,
distinguished scholars and experts attended the event.
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Chinese Investment in the U.S.: “The Path Forward”
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“U.S.-China Relations: 40 Years & Beyond”
Forum - New York

On September 17th, CGCC partnered with China Daily USA and
Bank of China to hosted the 8th Vision China Forum: “China-U.
S. Relations: 40 Years & Beyond”, at the Asia Society in New
York. With over 200 guests in attendance, including more than 80
representatives from CGCC member companies, the forum convened
distinguished leaders in China- US relations to discuss how the two
countries should resolve their differences and advance their ties.
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“Invest in the Midwest”
Business Forum - Chicago

On September 17th, China General
Chamber of Commerce-USA Chicago
Chapter (CGCC Chicago) held its 2019
Annual Gala in partnership with World
Business Chicago and the Investment
Promotion Agency of Ministry of
Commerce (CIPA). Nearly 500 guests,
including Chinese delegations from
Shanghai, Qingdao, Wuhan, Hangzhou,
commercial officers from the Chinese
Embassy, members of the U.S. Federal
government, as well as different state
and local government officials gathered
at the event in Chicago to celebrate the
40th anniversary of the establishment
of U.S.-China diplomatic ties.
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“Chinese Investment in the
U.S.: The Path Forward”
Forum - Los Angeles

On October 10th, CGCC, CGCC
Foundation and CGCC-Los Angeles
hosted “Chinese Investment in the
U.S.:The Path Forward” in Los Angeles.
About 150 guests from CGCC member
companies, government officials, think
tanks, and other organizations attended the
event. Panelists shared their insights on
the latest development of the U.S.-China
economic relationship, the new challenges
and risks that companies are facing in the
international and local market, and the
importance of community engagement in
corporate strategy.
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Corporate Social
Responsibility of Chinese
Enterprises in the U.S.
Forum - San Francisco

On December 10th, China General
Chamber of Commerce-San Francisco
Chapter (CGCC — SF) and Asia Society
Northern California co-hosted the
“2019 Corporate Social Responsibility
Forum” at the Marriott Hotel, in
Burlingame, California. With the topic
“Responsibility and Future,” this forum
brought together hundreds of business
leaders to discuss the various ways that
overseas Chinese businesses can deliver
and perform their social responsibilities.
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Legal and Policy Series
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“China Initiative” and Related Increases
In the Enforcement of U.S. Law Targeting
Chinese Companies

On April 4, 2019, CGCC partnered with Blank Rome LLP to
hold “CGCC Legal and Policy Series: The Recent Surge in
U.S. Law Enforcement Against Chinese Companies” luncheon
seminar at the Bank of China building in New York. Around 70
people including top C-level executives from CGCC member
companies and guests from the law industry attended the
event. Mike Margolis, Asia Practice Chair and Shanghai Office
Chair at Blank Rome LLP, Carlos Ortiz, Chair of White Collar
Defense & Investigations practice group at Blank Rome LLP,
and Dean C. Sovolos, Assistant United States Attorney shared
their experiences and insights on the Department of Justice’s
new “China Initiative,” how the initiative is being implemented,
the initiative’s future, and gave suggestions on what Chinese
companies can do to minimize their risk in this new environment.
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“Detecting and Reporting Suspicious
Transactions and Preventing
Sanctions Violations”

On June 25th, CGCC co-hosted an event with Paul,
Weiss, Rifkind, Wharton & Garrison LLP (Paul,
Weiss) titled, “Detecting and Reporting Suspicious
Transactions and Preventing Sanctions Violations” as
part of the CGCC Legal and Policy event series. More
than 75 people attended the event at Paul, Weiss' New
York Headquarters.

The event convened a panel of distinguished legal
prosecutors and defense counsel to discuss the legal
requirements and regulatory expectations and priorities
related to anti-money laundering and economic
sanctions. Panelists also provided commentary on
recent enforcement actions, as well as advisories and
initiatives announced by the U.S. Treasury Department
and Department of Justice.
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Compliance Topics for Chinese
Enterprises in the U.S.: Experience

and Insights

On August 6th, CGCC hosted CGCC Legal and Policy
Event: “Compliance Topics for Chinese Enterprises in

the U.S.: Experience and Insights” at the Bank of China
Building in New York. The event convened a panel of
distinguished legal and compliance personnel from a
diverse range of industries to share their experiences and
insights on compliance-related topics and issues. Panelists
discussed topics including cyber-security risk management,
financial crimes and regulatory compliance, and corporate
compliance programs.
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Introduction to Immigration &
Customs Enforcement (ICE) and
Know Your Rights

On August 22nd, CGCC hosted 2019 Summer New
Members Welcome Reception and Legal & Policy
Series #14: “Introduction to Immigration & Customs
Enforcement (ICE) and Know Your Rights” at the Bank of
China Building in New York. Nearly 100 representatives
from CGCC member companies came together to welcome
CGCC’s new members. The 14th CGCC Legal and Policy
Series event was conducted by Claiborne (Clay) Porter,
Partner at Squire Patton and Boggs, and Daniel Hunter,
Managing Director at Prosek Partners. The two experts
discussed the ways in which CGCC members can better
manage the risks relating to U.S. border searches during
international travels, and how to manage a company’s
reputational risk.
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2019 Event Highlights

Connecting People

Building Trust

Expanding Cooperation
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U.S.-China Governors Collaboration Summit

TR £ BB
SelectUSA Reception

CGCC Leaders Luncheon

e with Maurice GREENBERG
e with Jeh JOHNSON

»  with Evan GREENBERG

SAEEH

Partnership Events

« GZBPEERGDHEAALEAL
The 3rd China International Import Expo Roadshow

CGCC Foundation Events

CGCC Chapter Events
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"There 1s so much mutual benefit between our nations,
between our people."




2019 U.S.-China Governors Collaboration Summit

Governors
Collaboration
Summit
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From May 22nd to May 24th, CGCC co-hosted the annual
U.S.- China Governors Collaboration Summit with the
National Governors Association (NGA), Chinese People’s
Association for Friendship with Foreign Countries
(CPAFFC), and Kentucky Commonwealth Cabinet for
Economic Development (Think Kentucky) in Lexington,
Kentucky.

The Summit brought together over 400 senior sub-
national government officials and business leaders from
the U.S. and China, including representatives from CGCC
member companies: Bank of China, ICBC, China Telecom
Americas, China Investment Corporation (CIC), Liepin
North America, EY, J.P. Morgan, Lennar International, and
Plante Moran.
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SelectUSA Reception
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On June 10th, CGCC hosted the 2019 SelectUSA Reception in
Washington DC. Karen Dunn Kelley, Deputy Secretary of the
United States Department of Commerce, Zhu Hong, Minister for
Commercial Affairs of the Chinese Embassy to the United States,
Terry Branstad, United States Ambassador to China, Larry Hogan,
Governor of Maryland, and Xu Chen, Chairman of CGCC and
President and CEO of Bank of China USA, gave remarks at the
event. About 400 guests attended the reception, including CGCC
members, business executives, and government officials from
China and the U.S. as well as members of the Chinese Delegation
to the SelectUSA Investment Summit.
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CGCC Leaders Luncheon
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Leaders Luncheon with Hank GREENBERG

On September Sth, China General Chamber of Commerce — USA
(CGCC) brought together nearly 20 high-level executives from
CGCC member companies for an intimate lunch and roundtable
discussion with Maurice Greenberg, Chairman and CEO of Starr
Insurance Companies and several Starr executives.
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Leaders Luncheon with Jeh JOHNSON

On October 16th, China General Chamber of Commerce — USA
(CGCC) gathered 30 high-level executives from CGCC member
companies for a special lunch and roundtable discussion with
Secretary Jeh Johnson, Former Secretary of Homeland Security
under President Obama; Partner at Paul, Weiss.
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Leaders Luncheon with Evan GREENBERG

On Thursday, November 14th, China General Chamber of
Commerce — USA (CGCC) brought together over 25 high-level
executives from CGCC member companies for an intimate lunch
and roundtable discussion with Mr. Evan Greenberg, Chairman and
CEO of Chubb Limited/Chubb Group and Chair of the U.S.-China
Business Council.
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On November 25th, 2019, China General Chamber of
Commerce-USA supported The 3rd China International
Import Expo (CIIE) Roadshow event held at the Bank
of China Building in Manhattan. Hosted by the China
International Import Expo Bureau and National Exhibition
and Convention Center (Shanghai), the event brought
together over 100 representatives from Chinese and
American businesses in the U.S. to learn more about
participating in next year’s China International Import
Expo (CIIE).
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2019 Event Highlights

Connecting People
Building Trust

Expanding Cooperation

CGCC Foundation Events

BEHAakRAELIILED
CGCC Foundation Cultural Events

2009 F AR PAFFAREEDEFE T 2B LF LR T
2019 Summer Concert of Chinese Opera & Peking Opera: Yuzhoufeng the Sword

R - SR FE SIS
The 10th CCA Cup Table Tennis Invitational

2019 -4 © b AR H LG HF
2019 The First Hongkun Cup Badminton Invitational

BE PR RER KRR
2019 Inaugural “China Telecom Cup” Basketball Championship

E£EPEEB SR 15 BFEY KR
CGCC’s 15th Anniversary Photo Contest
BRARLLEEED
CGCC Foundation Charitable Events

FREFTARREER EN
Food Bank for NY’s Dinner Service Program

AAHMMKEZ BT IREBIE AL E LT
NY Governor’s Annual Holiday Toy, Coat, and School Supply Drive

CGCC Chapter Events
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CGCC Foundation Cultural Events
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2019 Summer Concert of Chinese Opera & Peking
Opera: Yuzhoufeng the Sword

On August 10th, CGCC Foundation sponsored New York Chinese Opera
Society’s (NYCOS) “2019 Summer Concert of Chinese Opera” event at the
Queens Library in Flushing. Hosted by NYCOS and the NYCOS Youth
Troupe, the event featured a full-length performance of the well-known
Chinese opera show “Catch and Release Cao.” On Sunday, October 27th, 2019,
CGCC Foundation sponsored New York Chinese Opera Society’s (NYCOS)
performance of “Peking Opera: Yuzhoufeng the Sword” at Pace University’s
Michael Schimmel Center for the Arts in Manhattan. Held as part of The 13th
Annual Winter Cultural Exchange Festival, the performance attracted more than
100 American and Chinese audience members to enjoy an afternoon of elegant
costumes, music, and choreography.
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CHINA TELECOM CUP

BASKETBALL CHAMPIONSHIP
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2019 The First Hongkun Cup
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The 10th CCA Cup Table Tennis Invitational

On September 7th, CGCC, CGCC Foundation, and China
Construction America co-hosted “ 2019 The 10th CCA Cup
Table Tennis Invitational” at the Lily Yip Table Tennis Center
in Dunellen, New Jersey. Over 70 contestants and 15 teams
from CGCC member companies and partners traveled from
all across the United States for a day of friendly competition
and sportsmanship.
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Badminton Invitational

On October 12th, CGCC, CGCC Foundation, and
Hongkun USA Real Estate Development LLC (Hongkun)
co-hosted “2019 The First Hongkun Cup Badminton
Invitational” at Life Time Athletic at Sky in Midtown,
Manhattan. About 50 contestants from 11 different CGCC
member companies and partners came together for an
exciting day of friendly competition and sportsmanship.
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CGCC Foundation Charitable Events
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NY Governor’s Annual Holiday Toy,

Coat, and School Supply Drive

On December 20th, 2019, CGCC and CGCC Foundation
participated in Governor Andrew M. Cuomo’s annual holiday toy,
coat, and school supply drive, bringing happiness and spreading
holiday cheer to children across New York State. 2019 marks the
third year in a row that CGCC and CGCC Foundation participated
in the toy drive. This year, with the gracious support of Bank of
China USA, CGCC contributed 420 new toys to the drive, more
than double the amount of toys donated last year.
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Food Bank for New York’s Dinner
Service Program

On November 18th, 2019, CGCC and CGCC
Foundation sponsored a team of volunteers to serve
a hot meal to more than 300 New Yorkers in need
as part of Food Bank for New York City’s “Dinner
Service” program at the Community Kitchen of West
Harlem in Manhattan.

2019 Annual Report

49



50

CGCC's 15th Anniversary
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Photo Contest
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CGCC's 15th Anniversary Photo Contest

On November 21st, 2019, CGCC’s 15th Anniversary Photo Contest successfully came to a close.

Organized by CGCC and CGCC Foundation, CGCC’s 15th Anniversary Photo Contest aimed to highlight
the success and impact of Chinese investment and cooperation across America and the collaboration and
friendship between Chinese businesses in the U.S. and their local American partners and communities.

A total of five photographs with the highest number of votes were deemed the photo contest winners. The
contest winners include China Telecom Americas (Company Entry), PetroChina International (America)
(Company Entry), BO Wei, Fosun International Limited (Individual Entry), China Construction America

(Company Entry) and YCI Methanol One LLC (Company Entry).

| 2019 4 s

BO Wei, Fosun International Limited

Individual Entry, Category: Business Corporation

“One World Trade Center (also known as One WTC) is the main building of the
rebuilt World Trade Center complex in Lower Manhattan, New York City. With 94
floors above ground and 5 floors underground, the iconic, 1,776 feet tower is the
tallest building in the United States and playing a preeminent role in the resurgence
of Lower Manhattan. The design of One WTC consisted of simple symmetries
and a more traditional profile, intended to compare with selected elements of
the contemporary New York skyline. This picture shoot at a sunset night in
2014, captured the silhouette of the WTC redevelopment and New Yorkers’

tenacious spirit.”
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PetroChina International (America)

Company Entry, Category: Experience

“ PetroChina International (America) Inc. actively participates and supports
local community events and charity work that promotes a good cause such as
the Houston Rodeo Run, which benefits youth and supports education. The
Houston livestock and Rodeo Run has presented more than $75million in
research, grants and educational programs to more than 100 organizations and
institutions in Texas. As part of PetroChina * s corporate social responsibility,
we will continue to strive in our efforts to support local community events and
further enhance the U.S.-CHINA bonding.”

China Telecom (Americas) Corporation

Company Entry, Category: People

“ Who says team photos have to be boring and uptight? That is not the CTA
way. At China Telecom (Americas), our teams strike the perfect balance between
hard work and fun, professional yet stylish.”
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China Construction America
Company Entry, Category: People

“In October 2019, CCAers from the Jersey City headquarter office came together to
build team spirit at the 2019 CCA Team-Building Event hosted at the Chelsea Piers
Fitness Center in Manhattan. The Team-building events provide the opportunity
for multiple departments to celebrate camaraderies and teamwork, develop deeper
relationships and provide a relaxing environment to grow together.”

YCI Methanol One LLC

Company Entry, Category: People

“After two years of development work, this picture shows the beginning of a
long journey only possible thanks to the vision and courage of Mr. Jinshu Wang,
YCI founder and initial investor, the leadership of Dr. Charlie Yao, and the team
effort of thousands of people working in China and the USA to develop, design,
finance, build, and in few years operate, a Mega Methanol Plant in St. James
Parish, Louisiana. The gentlemen in the picture including government officials,
representatives of YCI partnering companies who embarked with YCI in fulfilling
a challenging project, were and are not afraid of overcoming major obstacles and
building a great company for generations to come. YCI Core values, Be Safe — Act
with Integrity — Deliver Results — The Power of We, made this project possible.”
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2019 Event Highlights

Connecting People

Building Trust

Expanding Cooperation

CGCC Foundation Events

CGCC Chapter Events
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CGCC Chicago Events
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Dear members and friends,

In 2019, the CGCC Chicago adhered to the purpose of
"Synergy, together let's be the bridge of promoting the Sino-
US economic and trade relations". I am honored to witness the

steady growth of the CGCC Chicago chapter during this year.
In 2019, the CGCC Chicago has withstood the challenge and

achieved a remarkable year. We hosted the annual conference
on the theme of "Synergy". Nearly 500 honored guests from
China, the United States, and the Chinese business community
gathered together to exchange views and discuss the bilateral
economic and trade relations. CGCC Chicago also invites
experts in various fields to hold seminars and lectures on
economic and trade policies, law, taxation, finance, and other
topics, bringing professional and accurate information and
knowledge of Chinese-funded Companies. In order to help
Chinese companies deepen the roots and grow prosperously
in the United States, we lead many outreach activities to
further engage with the local communities. The "Let's Commit
Together" activity provides funding for solar education
programs in public high schools in the United States, helping
these schools to educate students about solar energy and new
energy knowledge. CGCC Chicago also hosted a community
parade to celebrate the 70th Anniversary of "the Founding of
The people's Republic of China" and "the 40th Anniversary of
the Establishment of Diplomatic Relations between China and
the United States".

In 2019, the international economy faces many challenges
and risks. CGCC Chicago has never forgotten its original
intention, to actively help member companies in the Midwest
to cope with the challenges of bilateral relations, strengthen
communication and engage with the mainstream society,
generously give back to local communities and demonstrate the
sense of social responsibility of Chinese-funded enterprises and
let the American people Learn about the contribution, Chinese
companies make to the prosperity of the local economy and

increase employment opportunities.
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President of Wanxiang America
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CGCC- Chicago Hosts 2019 Gala

China General Chamber of Commerce-U.S.A. Chicago
(CGCC Chicago) hosted its annual gala on Tuesday to
further promote bilateral relations as 2019 marks the 40th
anniversary of the establishment of China-U.S. diplomatic
ties. The gala, themed "Synergy" and in partnership with
World Business Chicago, was composed of eight sessions
including an investment forum, high-level armchair
discussions, a showcase of Invest in the Midwest, and an
award ceremony.

Though China and the United States are in a difficult
time at present, the enthusiasm local governments and
enterprises in the U.S. Midwest show for China-U.S.
relationship has not abated at all, said Ni Pin, chairman of

CGCC-Chicago and president of Wanxiang America.
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University of Chicago Graduate China
Forum: "Cross-Border Investment"

On May 19, 2019, CGCC-Chicago as a co-organizer
of the 4th Chicago University Graduate China Forum
hosted the “cross-border investment” panel. Mr. Pin NI,
Chairman of CGCC-Chicago and President of Wanxiang
America, Mr. Dave Rank, the Deputy Chief of Mission
, the US Embassy to China participated as panelists.
Mr. Randall Kroszner, Professor of Economics at the
University of Chicago Booth School of Business and
a former member of the Federal Reserve Board of
Management moderated the panel. Pin shared his views
and experience about cross-border investment with
more than 300 guests.
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CGCC-Chicago Events
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Food Reserve Center for cooperative charity activities

On June 15, 2019, the US-China Chamber of Commerce and Industry
Chicago held a large-scale Chicago Food Reserve Center for public welfare
activities in Chicago. Chicago Chamber of Commerce Li Jie and Wanda
Group, CRRC Quartet, China Unicom, bKL Architecture and other member
companies attended the event. The event received strong support from
member companies and family members.
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CGCC-Chicago Attending the 2019 Governor’s Export
Awards Ceremony

On June 26, 2019, the 2019 Governor’s Export Awards Ceremony, organized
by Governor J.B. Pulitzer and the Illinois State Government, was held in
Chicago. Illinois companies, exporting products and services outside the U.S.,
attended the ceremony and networking reception, together with local and
foreign officials as well as many trade organizations.

Awards are presented in categories including Exporter of the Year, New
Exporter, Exporter Continuing Excellence, Agricultural Business Exporter,
Service Exporter, and Export Awareness and Development. CGCC-Chicago
is grateful to the Illinois Department of Commerce for its emphasis on the
export economy and hopes that such healthy cooperation between Chinese and

Illinois enterprises will continue into the future.
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Shanghai-Chicago Investment
Forum successfully held in Shanghai

From July 15th to 24th, CGCC Chicago and WBC
visited five sister cities in Shanghai, Hangzhou,
Qingdao, Beijing and Chengdu, China, and held a
7-day China tour.

On July 15th, Ms. Andrea Zopp, Director
and CEO of World Business Chicago, was
commissioned by the Mayor of Chicago, Ms.
Letterford, to visit Shanghai and host the
“Shanghai-Chicago Investment” forum, together
with Shanghai Foreign Investment Promotion
Center, and the China Chamber of Commerce in
Chicago, etc. Sun Xinhua, director of the Center,
attended the forum and delivered a speech.
Any deputy director, Wei Chen, also attended
the meeting.
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CGCC Chicago’s Chinese Enterprise Member
Supports American Students Solar Education

On October 24, 2019, Oswego High School in Illinois celebrated
its installation of solar panels, which was funded by the Solar
Star Foundation. Solar Star club, CGCC Chicago, China Southern
Airlines (Chicago Office), Yifeng HongKong Group, and Xinhua
News attended the event. Since 2018, CGCC Chicago has
launched the campaign, “Together We Commit”. This campaign
recognizes social responsibility by hosting a series of events,
hoping to help members serve local communities. Longer-
term the goal of these events is to achieve corporate social
responsibility so that Chinese companies in the United States are
“rooted in the United States.” This event is one of them.

November 29th, 2019, Friday after Thanksgiving, WanXiang
America, the Chairman Company of the CGCC Chicago invited
Chicago General Consulate, CGCC Chicago executive board
members, Wanxiang Soccer Club and their families to participate
in the 2019 Thanksgiving Solar Star Foundation Charity Auction
in Hoffman Estates. More than 100 people gathered together to

celebrate the holiday.
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2019 New Member Welcoming Reception and
the Business Exchange Meeting with Jiangsu
Province Delegation

On the afternoon of December 19, 2019, CGCC Chicago
held the 2019 new member welcoming reception and the
business exchange meeting between CGCC Chicago and
the Nantong, Jiangsu Province delegation group. Zhidan
Liu, General Manager of Bank of China Chicago Branch
and Vice President of the CGCC Chicago, delivered a
speech on behalf of the Chairman of CGCC Chicago and
the Executive Committee of CGCC Chicago, welcoming
the new members of CGCC Chicago and the Nantong,
Jiangsu Province delegation group. Ms. Jie Li, the
Executive Director of CGCC Chicago, presided over
the meeting and introduced CGCC Chicago’s work and
general introduction of CGCC Chicago membership.
The general managers or senior management executives
of some new members gave a detailed presentation of
their corporates and businesses in the United States. They
expect to expand their business in the United States via
CGCC Chicago platform and make the contributions and
efforts to CGCC Chicago and the United States local
communities.
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Dear Friends and Families,

In 2019, the global economy had experienced the utmost
challenges. With the uncertainties brought by geopolitics, trade
friction, and regional tensions, the global economic growth
significantly slowed down. However, China and the U.S. were
able to overcome the headwinds and enable growth. Here I
would like to thank you all CGCC Houston members, that your
dedication and commitment to sustain the partnerships between

Chinese and U.S. enterprise allowed the growth.

2019 was an important year for CGCC Houston. Through a
successful election and transition, our organization continued
to be the primary facilitator that bridged the connections
among the U.S.-based companies. We had held a handful of
events to expand the platform that enables the communication,
interaction, partnership, and business opportunities for the
members and the affiliated organizations. It’s safe to say CGCC
Houston was an impactful vehicle to drive the economy growth

in the gulf coast region.

January 2020 is a vital turning point between the U.S.
and Chinese economy as both countries have come to an
agreement that significantly alleviates the trade tension. I
believe not only will the agreement resume the trade volume
between the U.S. and China, but also rebuild lost confidence
of many Chinese investors. Besides the positive impacts on
the Chinese-American trade partnership, the trade agreement
will adjust the trade phenomenon and regain momentums
for the World Markets, hence benefiting other players in the
global economy. Being that said, CGCC Houston will continue
to strengthen and accelerate the interactions and partnerships
between Chinese and the U.S. enterprise in technology, energy,
culture, and many other areas. I am confident we will achieve
this goal with our commitment, efforts, and the unparalleled
supports from CGCC Head Chapter. Lastly, I would like
to wish you all the very best for 2020 and happy Lunar
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CGCC-Houston hosted the 2019 Annual
Member Meeting

On October 17, 2019, CGCC-Houston hosted the 2019 Annual
Member Meeting at Hilton Houston Post Oak by the Galleria.
Over 90 representatives from 55 member companies participated
this annual meeting, while Consul General Wei Cai gave brief
speech about China-US economic and trade relationship. After
formal election among all current board of directors, Executive
Chairman of CGCC-Houston, the Chief Representative of Sinopec

America Inc., Mr. Guanglei Cui, has been elected as official
Chairman of CGCC-Houston. The term of the current Board of
Directors is from 2019-2021. The Board of Directors has also
elected 9 vice chairman companies and they are PetroChina

International America, Inc., Sinochem American Holdings, Inc., Air
China Houston Office , ICBC (USA) NA, OOGC America LLC,
, Greenroad International Logistics (USA) Inc, China Telecom
Americas Corp., TEDA TPCO America Corporation, China Mobile
International (USA) Inc..
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Thanksgiving Food Bank Volunteer Event

On November 26th, 2019, CGCC-Houston chapter organized
a Thanksgiving volunteer service event. More than 20
representatives from member corporates have volunteered
the Keegan Kitchen program of Houston Food Bank, to help
community kids in need. The Houston Food Bank is America’s
largest food bank in distribution to its network of 600 hunger
relief charities. This volunteer event is to give back to the local
community and spread holiday cheer to those in need and it’s the
first time for CGCC-Houston.

CGCC-Houston will continue helping Chinese enterprises in
the U.S. to better fulfill corporate social responsibility through
various programs.
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Energy Terminal Ttour with Member Satellite Petrochemical USA Corp.

On March 16, 2019, CGCC-Houston hosted energy terminal tour with member Satellite Petrochemical USA Corp. Over
35members have joined the ethane export terminal tour on the U.S. Gulf Coast. Satellite Petrochemical USA, a subsidiary

A0 B H£ZETELEARETRHR S AEER S (US- of China’s Zhejiang Satellite Petrochemical, invited all members to the field, refrigerated ethane storage tank and facility
CHINA Business Council) F#A&X B89 RT H 5/ Fo#wELEH» £
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2 E & R 2 & %8 & & Jacob Parker — R 3tF £ & M B &
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are under construction. The export terminal will be ready for commercial service in the fourth quarter of 2020.

Partnered with George H.W. Bush
Foundation for The Bush China Conference

On October 28, 2019, George H.W. Bush Foundation hosted The
Bush China Conference. Around 100 people, including governmental
officials, industrial representatives, academic experts and young
representatives, participated in the two day event. The theme of
this year is U.S.-China relations at 40: The past, Present and Future
of the World’s Most Important Bilateral Relationship. H.E. Mr.
Cui Tiankai, Chinese Ambassador to the United States, attended
the Conference and delivered keynote address. Mr. Mingxu Chen,
the President of GD Copper USA, and Mr. Xiaoming Ni, the Vice
President of Zhejiang Sanhua Intelligent Controls Co., LTD of China
have participated “U.S.-China Trade and Investment Relationship
Seminar” on October 29, 2019.
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CGCC-HOUSTON 1st Methodist Cup Table Tennis
Invitational

On April 26th, CGCC-Houston hosted “2019 The 1st Methodist
Cup Table Tennis Invitational” in Houston, Texas. Over 50

contestants from CGCC-Houston member companies and friends
participated the competition. The chairman of CGCC-Houston,
Mr. Cui, Guanglei gave the welcoming remarks and expressed the
appreciation to participants and sponsor Methodist Global Health

Care Services. He hopes the friendly competion and sportsmanship

EFHLA o AARBEBARIHKA AL L w+

LRATARR AWM TAALE 204k 4%

Ao R EDREFE TEE P AL T T4

AE BT ER TARK > mBEH SR KRS
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will be delivered to more members and hope this will become a
popular annual event of CGCC-Houston. In the singles competition,
Danny Li from Wison Petrochemicals (NA) LLC captured the
Championship.
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Dear Members & Friends,

With the joint efforts of all members, the China
General Chamber of Commerce- Los Angeles played
a positive role in serving Chinese companies in 2019,
encouraging U.S-China business cooperation, fulfilling
social responsibilities and promoting local economic
and social development and employment. Our themed
programs focusing on corporate compliance, U.S.-
China cooperation, experience-sharing, corporate social
responsibility and cultural exchanges were greatly
received.

As we start 2020, China and the United States reached
the first phase of a trade agreement, injecting “‘stabilizers”
into U.S-China relations and the world economy. The new
year is full of hope and opportunity. The China General
Chamber of Commerce-Los Angeles will continue the
mission of creating value, generating economic growth
and enhancing cooperation between U.S. and Chinese
business communities. I believe that with your support,
we will achieve greater things this year. On behalf of
CGCC-Los Angeles, I sincerely wish members and friends

many successes in 2020.
¢ <
AT

K 8 Bl
ZHANG Xuming

(A FEREHI2K
Vice Chairman, CGCC

‘IS maK
Chairman of CGCC - Los Angeles

China - California Business Forum

On June 5, 2019 China-California Business Forum held at
the Millennium Biltmore Hotel in Downtown Los Angeles.
The Forum is organized by the Chinese Consulate General
in Los Angeles, the Los Angeles Regional Export Council
(LAREXC), the China Chamber of Commerce for Import and
Export of Machinery and Electronic Products (CCCME),
the California Governor’s Office of Business & Economic
Development and, in partnership with the Milken Institute, the
Bay Area Council, the China General Chamber of Commerce
Los Angeles, the Los Angeles Area Chamber of Commerce,
and Guangdong Department of Commerce. As the integral
part of the China Provinces and U.S. California Joint Working
Group on Trade and Investment Cooperation established under
an MOU between the State of California and MOFCOM to
expand trade and investment between California and China,
the 4th annual forum featured Guangdong Province as the
Guest Province of Honor. Hon. Lt. Governor Kounalakis,
Vice Governor Ouyang Weimin of Guangdong Province
and Minister Zhu Hong of Chinese Embassy in Washington,
D.C. delivered remarks and keynote speeches at the opening
ceremony and luncheon. HE Cui Tiankai, Ambassador of

China to the U.S. sent a letter of congratulations. Consul

General Zhang Ping, Consul General of the People's Republic
of China in Los Angeles attended the opening ceremony and
delivered remarks. Nearly 500 representatives, including
business delegations from Guangdong, Jiangsu, Sichuan,
Zhejiang, Hubei, Inner Mongolia, Shanghai, Chongqing and
business communities from California were in attendance.
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Fall Picnic Mixer

On September 7, CGCC-Los Angeles held Fall Picnic Mixer
to celebrate the Moon Festival. More than 200 members and
special guests from the Chinese Consulate General in Los
Angeles attended, including Deputy Consul General Yuangiang
Shi, Deputy Consul General Zhizhe Zhuang, Deputy Consul
General Shuangming Dai, Commercial Counsellor Haiyan Liu,
Technology Counsellor Ling Wang and Commercial Consul
Hao Yuan, among others. On behalf of Consul General Ping
Zhang, Deputy Consul General Shi sent holiday greetings to
the representatives of Chinese companies and praised CGCC-
Los Angeles for the positive role its played in serving Chinese
companies, fulfilling social responsibilities, encouraging U.S.-
China business cooperation, and promoting local economic and
social development. Deputy Consul General Shi also extended
appreciation to CGCC-Los Angeles and its member companies
for their support to the work of the Consulate. CGCC-Los
Angeles and the Chinese Consulate General in Los Angeles held
friendly matches of volleyball and tug-of-war. Xuming Zhang,
Vice Chairman of CGCC, Chairman of CGCC-Los Angeles,
President of AVIC International USA Inc, and Deputy Consul
General Shi presented commemorative trophies to each team.
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CGCC-Los Angeles and the Port of Long
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Beach held Port Tour

As a major gateway for US—Asian trade, the Port of .
Long Beach is the second-busiest container port in the 7th Annual Community Program
United States. CGCC-Los Angeles partnered with the

Port of Long Beach to provide members an opportunity

CGCC-Los Angeles’ 7th Annual Community Program
focused on environmental sustainability. On December 11,
with the theme of “Green Schools, Care for Youth,” CGCC-
Los Angeles brought together its member companies to

to join the highly regarded port tour on May 30, 2019.

More than 60 representatives from over 35 companies

participated, gaining an in-depth understanding of the Carthay School of Environmental Studies Magnet, the

£E ¥ H¥E#H 4% UCLA Health X
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development and its history, emerging projects and the only magnet public elementary school in Los Angeles

implemented green plans. Unified School District that combines the sciences and

3
=
humanities in an educational program centered on society i
and the environment. Over 40 executives from 10 member
companies, along with teachers and students, helped
support the sustainable development of green campus and
environmental protection education programs by planting
trees, shrubs and vegetation.

CGCC-Los Angeles and UCLA Health
International Services held a mixer

CGCC-Los Angeles in collaboration with UCLA Health
International Services hold a mixer on Dec 3. As a
global leader in healthcare, UCLA Health has developed
partnerships with more than 130 countries and regions
around the world through 60 years of development.
Participated members actively asked questions and
explored opportunities for cooperation.
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Dear Friends and Families,

At 2019, escalating trade dispute put quite a bit
challange and presure on our member companies. Under
such situation, on one side, CGCC(SF)&CEA tried to solve
some actual difficulties met, on the other hand, enhence
the communication and cooperation with local governors,
associations and leading companies for a better operationg
environment.

Last year, dispite all the difficulties, we organized about
30 activities with expanded forms and methods, such as
hot topic training, parties for internal liasion, commercial
interaction, connection with local mainstreams,
community services and etc.

Looking forward, there will still be a lot of
uncertainties, such as U.S.-China Trade, Coronovirus,
regional political conflicts. CGCC(SF)&CEA will stick to
the principle of servicing our members and connecting
China and U.S,, contribute our efforts for a better biliteral
cooperation.

FHEE
KANG Jiande

T
Chairman of CGCC - San Francisco
IHEEBE CEO R £/ TH i w A

Assistant CEO & Head of Market West Coast USA
Industrial and Commercial Bank of China (USA) NA

20‘921145 hﬂllﬁlﬂﬁ'd\ﬁ!ﬁfﬁﬁﬁﬁ

mis-Shandang SMEs Buswress Exchange

o
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China-US SMEs Cooperation Sign\
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Flower watching and wine tasting at Napa
R 5 R R BRI

Global Bay Areas Cooperation and
Development Forum

bR - £ B oAl e M 9 4 kA4 A

California-Shandong SMES Business Exchange
and Collaboration Seminar

P34 Ak 35 ] P2
Training for Chinese Companies in N
orthern California

bRk HART RAFES
Silicon Valley cities’ mayors introduced and
promoted their cities to Chinese enterprises

R R ES
Networking BBQ
AT BV F At [ S AER LR ER

Suning.com Cup Badminton Championship

/)\ﬁ{&’]ik il\'l"a“ 7%“"'@:\; (%%
Volunteer Event “School Supply Kit Build”

2019 ¥ £ Ao FIELE

Corporate Social Responsibility Forum
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Dear Friends and Families,

2019 is perhaps the most challenging year Chinese enterprises
have faced in the United States in the last 20 years. However,
through the collective effort of our members and the executive
team, China General Chamber of Commerce — Washington
D.C. (CGCC-DC) has achieved outstanding results in business
innovation, organizational reform, and increasing understanding
and trust of Chinese companies in the Washington D.C. region.

First, 2019 is a year of innovation. For the first time, CGCC-
DC established annual awards in recognition of its outstanding
members. This includes the “Outstanding Media Member
Award”, which is the first in this category across CGCC
chapters. Also, by collaborating with China Telecom (Americas)
Corporation, CGCC-DC held its first sport-themed competitive
social activity — the Inaugural “China Telecom Cup” Basketball
Championship.

Secondly, 2019 is a year of reform. Not only did CGCC-DC
elected a new Board of Director, but it also assisted CGCC-USA
to complete a significant round of bylaw reform.

More importantly, 2019 is a year of connections and
friendship. At a time when the U.S.-China economic relations
faced serious challenges, as the essential chamber of commerce
that represents Chinese enterprises in the U.S., the focal point
of our work was to protect Chinese companies’ image and help
the American public better understand the Chinese business
community. CGCC-DC utilized the unique geographical and
human advantages, hosting a number of large-scale partnership-
building events, which reached more than 110 American leaders
from public and non-profit sectors, who care deeply about the
bilateral relationship.

At the beginning of year 2020 and the new decade, CGCC-
DC plans to expand its executive team to better serve our
members. At the same time, actively diversify and develop
more non-Chinese enterprises in our area as Associate
Members. Moreover, we will work even more closely with our
members, concentrate on events that highlight our members
and topics they care deeply about. We hope to unleash the
enormous potential energy in our membership, and strengthen
the connections among our members, between members and
the chamber, and between members and the Washington
community at large.

We hope CGCC-DC can uphold the spirit of innovation and
reform in 2020, continue to forge ahead to lay a solid foundation
for the new decade, and become the ever stronger bridge of
mutual prosperity between our two nations.

E2d
TAN Xu
¥ BTN BFHELK

Chairman of CGCC - Washington D.C.
FEuEEMNNEGEEHE

President of China Telecom (Americas) Corporation
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CGCC & AmCham China Reception

April 29th, 2019, CGCC & AmCham China Reception was held
in Washington, DC. This event was co-hosted by CGCC-DC and
AmCham China. More than 50 guests attended the reception,
including leadership and members of both organizations.
AmCham China President Timothy Stratford spoke at the
event. He highly praised the long-standing partnership between
CGCC and AmCham China and its contribution of trade and
communications between the two nations. President Stratford
said, both organizations should deepen research on trade policy
and business environment and guide U.S.-China trade policies
towards win-win solutions. CGCC Vice Chairman, CGCC-DC
Chairman, China Telecom (Americas) Corporation President
Xu Tan also spoke at the event. He emphasized the importance
of business communities in the two countries to solving pivotal
problems on a global scale. He also wished that the visiting

AmCham China delegation could bring an objective and fair

impression of China to America.

R EMARRITEF LB
LBy TS5 AT B FHALEERAFRE I 2019
SEEARKAECHEFARB EALI - RIBE B
MoyardHR HFiAAR L.)ﬁﬂj' AR BT
& F o P E BEEAFAR 2T A R MBI NG ST
HL 53920 0F T %A ‘:’J;‘W%ﬁ‘u}'}kﬁi » GE A
LBy AT HRALR S Ftit b £2 T 045
W@ﬂiﬁ%ﬁﬁ&&&%%%ﬁ %% E R
HEH LR BERANE s BERFREE 2B P
BEBA- AR AEFRPEEEENAEELHE
W AHIELAK PEARERR HIEERAIEE L
4&%@&#& REHIEHLERKING > PEIFEE
F MBI R IIRY 5 R Kk A IR LK o

CGCC-D.C. held its 2019 Annual
Meeting and Board Election

CGCC-D.C. held its 2019 Annual Meeting and Board
Election on May 17th in Washington D.C. The candidates
were nominated through a month-long process in
accordance with CGCC-D.C. By-Law. Minister Hong
Zhu from the Chinese Embassy’s Counselor’s Office of
Economic and Commercial Affairs attended the meeting
and gave remarks. He shared with the participants
the latest status on the U.S.-China trade negotiation
and acknowledged the contributions from CGCC-D.
C.in serving Chinese enterprises and pushing for U.S.-
China economic cooperation. CGCC-USA also sent
representatives to observe and verify the election. China
General Chamber of Commerce — Washington D.C.
Chapter (CGCC-D.C.) elected China Telecom (Americas)
Corporation President Xu Tan as its new Chairman.
China Council for the Promotion of International Trade’s
U.S. Representative Zhenge Zhao, Tasly Pharmaceuticals
North America President Henry Sun, and China
Unicom (Americas) President Tong Zhang were elected
Vice-Chairmen.
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2019 Inaugural “China Telecom Cup”
Basketball Championship

China General Chamber of Commerce — Washington D.C.
Chapter, in collaboration with China Telecom (Americas)
Corporation, successfully held the Inaugural “China Telecom
Cup” Basketball Championship, on July 2nd, 2019. 6 teams
participated in the tournament including CGCC-D.C. members
and associate members, such as China Telecom (Americas)

Corporation, China Global Television Network, Xinhua News, o . .
Traditional Mid-Autumn Festival

On the eve of the traditional Mid-Autumn
Festival, China General Chamber of Commerce —
Washington DC Chapter (CGCC-DC) hosted its
Annual Mid-Autumn Festival Dinner in Arlington,

PricewaterhouseCoopers, Shanghai Media Group, and China
Unicom (Americas). The teams also included individual players
from China Council for the Promotion of International Trade
Representative Office in the U.S.A, Tasly Pharmaceuticals North
America and DC-Tech U.S.A. The championship used half-

court, three-on-three, format, featuring 6 group matches and Virginia. Nearly one hundred representatives from

organizations in the public, private and nonprofit
sectors joined CGCC-DC for the celebration. The
Annual Mid-Autumn Festival Dinner is a CGCC-DC
tradition to celebrate friendships and collaboration
with all of CGCC-DC’s partners. The famous
dinning room on the roof of “Top of Town” in

4 elimination matches. The day-long event also included two
audience fun activities. The intense games inspired passion and
fighting spirit in players and audience members alike. After six
hours of fierce competition, PricewaterhouseCoopers won the
“China Telecom Cup” Basketball Championship, defeating China
Unicom (Americas) in the final game. China Telecom (Americas)

Corporation, survived a nail-biting over-time game against Arlington is the best location for moongazing in the

Shanghai Media Group (which included players from Tasly and greater DC area. Guests can see the moon rises from

CCPIT), clutching the third-place trophy. behind the National Mall across the Potomac River.

Minister Zhu Hong from the Chinese Embassy’s
Office of Commercial and Economic Affairs,
Former Governor of Missouri and President of U.S.
China Heartland Association Bob Holden, Maryland
Deputy Secretary of Commerce Ben Wu and DC’s
Director of Business Development and Strategy
Karima Woods gave remarks at the event.
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Attended U.S.-China Policy Foundation’s
24th Annual Gala

November 21st, China General Chamber of Commerce
— Washington DC (CGCC-DC) attended U.S.-China
Policy Foundation’s 24th Annual Gala. CGCC-USA
Vice Chairman, CGCC-DC Chairman, China Telecom
(Americas) Corporation President Mr. Xu Tan and
CGCC-DC Vice Chairman, China Council for the
Promotion of International Trade U.S. Representative
Mr. Zhenge Zhao were among the guests. Former U.S.
President Jimmy Carter, U.S. Ambassador to China Terry

Branstad and U.S. Senator Dianne Feinstein sent open
letters to congratulate USCPF for this successful event.
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“2019 Toys and Smiles: Toy Giveaway and
Holiday Party” hosted by the D.C. Mayor’s
Office on Asian and Pacific Islander Affairs’

On December 6, 2019, China General Chamber of Commerce
— Washington DC (CGCC-DC) supported the “2019 Toys
and Smiles: Toy Giveaway and Holiday Party” hosted by the
D.C. Mayor’s Office on Asian and Pacific Islander Affairs’
(MOAPIA) to bring joy and warmth to underserved children,
youth and families in Washington D.C. CGCC-DC is a multi-
year participant in MOAPIA’s annual toy drive event. This year,
CGCC-DC donated party supplies and coordinated volunteers
for the event. Over 200 participants between the ages of 2 and
12 joined the fun celebration that included food, and prizes for
all. At the end of the event, all participants received holiday
gifts. CGCC-DC will keep contributing and giving back to the
local community partnering with Chinese enterprises in the U.S.
to do our part in helping to make the world a better place for all.
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Our story is your story. Your generous contribution and
partnerships are vital in helping make our vision a reality.
Thank you again!
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On March 31, City & State report: The Real Estate Power 50
continued recognizing 2019’s 50 most powerful people in New
York real estate. CGCC would like to congratulate all member
companies and its representatives that made it to the Power 50
list: Stephen Ross & Jeff Blau, the Founder and Chairman of
Related Companies; Marc Holliday, the Chairman and CEO
of SL Green Realty Corp.; Mary Ann Tighe, the CEO of New
York Tri-State Region of CBRE Group; and Hu Gang, the
President and CEO of Greenland USA.

Benefit Consulting
=+ Solutions

Brio
United Benefit Advisors KA & 8 R T 48 A R
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United Benefit Advisors, the nation’s leading independent
employee benefits advisory organization announced that Brio
Benefit Consulting, Inc has been named partner firm of the
year and Jason Pastrano, partner of Brio Benefit Consulting,
Inc has also been awarded Principal of the Year

Brio Benefits Consulting is also proud to be recognized by Inc.
Magazine on their list of the top 5,000 fastest growing private
companies in the U.S. Thank you to the Brio Team and our
clients for helping to make this growth possible!
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In 2019, the SF Americas successfully transported
10,000 tons of goods exported from the United States
to various parts of Asia and provided a state-of-the-
art platform for China-US supply chain, e-commerce,
heavy goods, and other related industries. SF Express
is deeply committed to promoting global logistics
and providing high-quality transportation services. In
2019, SF Express Americas has expanded coverage
through both direct and authorized service partners to
include 14 states within the US and Canada.
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On October 17, at the 2019 Broadband World Forum (BBWF) awards
ceremony hosted by Informa Tech, China Telecom was honored with the “Best
Consumer Service Based on Next Gen PON Technology” award. BBWF
is one of the world’s biggest conferences in the global telecommunications
industry on fixed networks.

On October 29, China Telecom’s 2018 Annual Report “Intelligent Transfor-
mation to Co-share Value of Innovation” was ranked by the League of Amer-
ican Communications Professionals LLC (LACP) as No. 3 of the “Top 100
Reports Worldwide”, No. 1 in Asia Pacific. At the “LACP Vision Awards 20187,
China Telecom’s 2018 Annual Report also won 6 platinum awards and five
gold awards, a total amount of 11 awards, marking the best award-winning
record of China Telecom’s participation in the LACP awards.

In a 2019 report on the overseas images of Chinese companies published by
the People’s Daily Overseas Data Research Center, China Telecom was ranked
second among 96 surveyed companies.
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Morrison & Foerster, a leading global law firm, released its M&A 2019
Annual Review, which reviewed some of the developments arising from
2019’s M&A activity, and considered the key trends in 2020. Global M&A
made another strong showing in 2019, as stock markets, while at times
bumpy, rose to new highs, private equity firms raised record funds, and
companies searched for growth and ways to address technological and other
disruptions. The biggest challenges in 2020 will be the geopolitical and
macroeconomic factors affecting the overall M&A market, including potential
economic downturns, the 2020 U.S. elections, and the U.S.-China trade
dispute. Nevertheless, we expect private equity sponsors to remain active and
to continue to look for opportunities to deploy their record-breaking capital in
creative ways.

2019
—HA
JAN

= =

. g A0 3 —
CHINA TELECOM

1RA78B > PEEZEMN NG S E A b E I
AL AR FAE R PR XIR EH o £
Mo 8 E 2R AEBET LI 0 P E B
ARFEELEFEGFTELLZ — AT L
B &AT &Lty b K > R A - R FILIE
T “PEAE HEREE S AEGHE o AR
EH F AT T P E wAT E M A 6 EBRE R
JE VARG &P sh e 6 3R 5 A4k o

On January 7, China Telecom (Americas)
Corporation (CTA) was invited to attend “China
Night” held by the Chinese Consulate General
in San Francisco. CTA President Tan Xu said
in his speech that as one of the earliest Chinese
companies to invest overseas, CTA was fortunate
to join hands with Chinese enterprises in all
industries and witness the worldwide impact
of “Created in China”. This event helped CTA
further establish its international brand awareness
and communications with other Chinese and
multinational enterprises.
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- Steven XuTan. President, China Telecom Ami
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In February, it was announced that King & Wood Mallesons U.S.
advised on Horizon Robotics, a Chinese Al semiconductor unicorn’s
massive $600 million Series B funding raising. After this transaction,
the company took its valuation to $3 billion. This was one of the largest
investment cases in artificial intelligence for automobile companies.
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On February 1, the Chongming, Shanghai landing station of the “New
Cross Pacific” submarine optical cable (NCP Cable) was officially
activated. China Telecom was heavily involved in the initial planning,
investing and construction of this new cable system. China Telecom’s
initial capacity of 1.5 Tb/s at the Chongming landing station is
currently the largest direct submarine cable channel between China and
the United States. NCP Cable’s activation will bring China Telecom’s
Asian-Pacific capacity to approximately 14 Tb/s, greatly enhancing
China Telecom's network interconnectivity in Asia, America, and
the Pacific region, ensuring a more robust international network and
accelerating the effective development the global digital economy.

| 2019 4 454

2 B > % # #L 1 Kk Garcetti ~ Eli Broad #= 22
)7 £ ¥ Frank Gehry fu 2 5% £ B — A4 2 The
Grand ) JE X3 T3 } o The Grand f& +# ¥
EThiE s MATRF RT  ARAREF RF A
IREREBIEO TS §ARABWY - B
Fadk RARGE XEERGH S B G EEH -
The Grand ¥ @, 3548 i3 176,000 F 7 3£ R 69 R E
> XLEREFESH X EFORTF—
AAHEANL o Rb 2 B EIE—E LY
[z KA ; — %K Equinox /& ® » YL & 400 % &
FAHRMEE > L P 209K BUFHRERAES © %
TFRFBEF@LE—ANRHEOGRB LT
AR —#FNBA FRELGTFAXES -

In February, Los Angeles Mayor Garcetti, Eli
Broad, and architect Frank Gehry joined Related
Companies for the official groundbreaking of
The Grand. Located at the epicenter of The
Broad museum, Walt Disney Concert Hall, The
Colburn School of Music and the Museum of
Contemporary Art, The Grand is designed to
become a dynamic destination for shopping,
dining, and entertainment, as well as a paradigm-

shifting place to live. The Grand will include over

176,000 square feet of retail space anchored by
chef-driven restaurants and a collection of shops;
a movie theater complex; an Equinox Hotel®; and
more than 400 luxury residences, 20% of which
will be affordable rate units. The development will
also include a large, vibrant public plaza with a
series of landscaped open terraces.
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On Feb 11, Dominic Ng, Chairman and CEO of East
West Bancorp, rang the opening bell at the Nasdaq
Stock Exchange in Times Square to celebrate the
Bancorp’s 20-year anniversary as a publicly traded
company. Since the Bank went public in 1999, its
assets have grown 1950 percent and net earnings
have grown 3800 percent. The bank’s footprint also
has increased from 23 branches in California to over
125 locations throughout the U.S., including here in
New York and in Greater China. With a commercial
banking license in China, East West Bank is uniquely
positioned among regional banks to serve cross-
border companies, providing knowledge and expertise
essential to conducting business in both markets.
In 2019, East West Bank was ranked in the top 10
in Forbes America’s Best Banks for the sixth time,
and it has been ranked consistently within the top
15 since 2010.
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On Feb 27, TF Cornerstone paid Greenland
Forest City $143 million to purchase two Pacific
Park development sites. The deal for B12 and B13
recently closed, the developer, known primarily
for its developments in Manhattan and Queens
plans to build two towers with 800 apartments
and retail, as well as over 70,000 square feet of
open space. With the deal being closed, Greenland
USA worked with MTA and LIRR terminated
and released site storage and parking easement

by October 30th, 2019. Greenland USA also
completed the site clearance and turned the site

over to TF Cornerstone by the same day.
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In March, Hudson Yards officially opened. Manhattan’s
newest neighborhood welcomed New Yorkers and visitors.
Related Companies is one of the developers of Hudson Yards.
The Hudson Yards development is already contributing
more than $10 billion to the city’s GDP during construction.
Governor Cuomo said, “The development of Hudson Yards
has transformed the West Side of Manhattan, creating jobs
and economic opportunity for New Yorkers. With the building
of a new Pennsylvania Station-Moynihan Farley complex,
we are going to connect this emerging neighborhood to a
world-class 21st century transportation hub. Today marks
our continued commitment toward building an even more
sustainable City and region, and we are proud to be creating
a stronger future for our state.”
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In March, Shore House, a 72-unit boutique
condominium developed and built by China
Construction America (CCA), officially
commenced closings and received its first TCO.
Meanwhile, Shore House also welcomed residents
home. Shore House is part of the larger Park
and Shore development, the first condominium
development in the area in nearly a decade and the
fastest-selling new development in Jersey City. Its
combination of Manhattan-caliber amenities, high-
quality design, unprecedented views and beautiful

waterfront location has garnered significant

interest from buyers and brought vibrancy to the
community.
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Margaritaville Hotel at THE POINTE, the highly-
anticipated beachfront resort in the Bahamas,
celebrated its progress with a topping out celebration
on March, 15. The Margaritaville hotel is the second
phase of THE POINTE, a $250 million comprehensive
development initiated by China Construction America
(CCA) in August 2015. Located in the Bahamian
capital of Nassau, THE POINTE aims to create a
world-class residential, lifestyle vacation, shopping
and entertainment complex. It includes apartments,
hotel, water park, marina and other amenities. The
project provided about 250 jobs for the Bahamian
residents during construction and will create about
500 permanent jobs when completed.
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In March, China Construction America (CCA)

broke ground on the Sanctuary at Alexandra Place,

the company’s first project in Tampa. The 17-story
tower will have 15 4,000-square-foot luxury
condominiums and a 48-foot frameless, hurricane
rated glass system that offers unobstructed views
of Tampa Bay. With just one unit per floor the
Sanctuary will provide the privacy of single-
family living. Other amenities include private
garages, valet parking, 100 percent generator
power backup, a swimming pool, private poolside
cabanas and a shared outdoor kitchen.
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In April, China Telecom (Americas) Corporation (CTA)
hosted a Fireside Chat as part of the Harvard China Forum,
focusing on “Chinese Enterprises’ Overseas Expansion and
Innovation” at Harvard Business School. CTA President
Tan Xu exchanged views with guests and the audience
on the company’s overseas expansion strategy. CTA has
always placed great value in its thought leadership in the
US-China business community and cared deeply about
Chinese students in the US. Through its continuous support
for the Harvard China Forum, CTA hopes to make a lasting
impact that promotes communications among businesses and
scholars between the two countries.
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In the Americas, HSBC USA, Canada, Argentina, Chile
were awarded the country’s ‘Best Renminbi Bank 2019’ by
The Asset in April 2019. The awards ceremony was held in
Hong Kong, China.
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In April, Greencourt Capital Inc. held an opening ceremony
of Perla Luxury Condominium in Downtown Washington
DC. More than 200 people attended the event. To be
completed in the third quarter in 2019, the project will have
a total of 66 luxury condos and approximate 7,000 square
feet of commercial space with a total GFA of 96,530 square
feet. The project will provide new housing opportunities
to District residents and will help further rejuvenate the
surrounding neighborhood. Perla is Greencourt’s third
investment project in Washington, D.C., with the first two
being the 114-unit Chapman Stables Condominium and 205-
unit 7th Flats Apartment.
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The Asset Triple A
Treasury, Trade, Supply Chain and Risk Management Awards 2019

Best Renminbi Bank

Ehd-EX

CCHINA CONSTRUCTION AMERICA YEARS

4R PREBDANHH G AKX AT KR
BHERIKED LRI HAMAE G L KH
£ X 2018-2019 4 s ML & > LR AN & b
IRFBEMA 2019 FERB & - BIBALT X
AR T201845108% T 2@ FAEALA
3820 F REMBI R > RA/H & KT
B S ABAR AL ©

In April, the Shore (Belt) Parkway Bridge project
over Gerritsen Inlet in Brooklyn won the 2018-2019
Construction Achievement Project of the Year Award
from the Metropolitan Section of the American
Society of Civil Engineers and the 2019 Project of
the Year from New York State Society of Professional
Engineers. Completed by China Construction
America (CCA) in October 2018, the new bridge
carries more than 200,000 vehicles daily and is a vital
transportation link in Brooklyn.
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In April, China Construction America (CCA)
delivered the second phase of the City of Hope
project in Panama. Former Panamanian President
Juan Carlos Varela, Secretary of Presidential Goals
Jorge Luis Gonzalez and the Minister of Housing
and Land Management Martin Sucre indicated their
appreciation for the CCA team’s dedication. The
City of Hope project is the second-largest affordable
housing project the Government of Panama has ever
developed.
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In April, China Construction America (CCA) signed
the $1.06 billion facility agreement for the Argentina
PPP Project Corridor B at the first Belt and Road CEO
Conference in Beijing. CCA signed the $2.13 billion
contract for the Argentina PPP Project Corridor B with
the Argentinian government in July 2018. The scope
of work for the 538-kilometer project includes design,
construction, upgrades, operation and maintenance of
the highway. The project is CCA’s first P3 project and
the first P3 project in Argentina awarded to a Chinese
company. Signing the agreement at the conference was
a milestone for the project, which was the result of
teamwork and synergy between China and Argentina.

y TeWRAE

g BELT AND ROAD CEO CONFERENCE
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JAMS and Beijing Arbitration Commission (BAC) co-hosted
a symposium on Leading Developments in International
Sports Arbitration at the BAC on April 10. The event attracted
over 60 professionals from the Beijing Organizing Committee
for the 2022 Olympic and Paralympic Winter Games as well
as law firms, businesses and educational institutions.

Topics included arbitration issues affecting football and
basketball in China, anti-doping issues, e-sports and sports IP
and leading football cases and rules.
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In April, it was announced that King & Wood Mallesons
U.S. advised Green Harbor Investment on its successful
acquisition of the majority stake in JWU LLC, a New York-
based fashion company, and Green Harbor’s follow-on
upsize investment in JWU. Founded in 2007 by Jason Wu,
an internationally renowned fashion designer, JWU is a high-
end women's fashion brand headquartered in New York.
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SF Express Americas have formed strategic partnerships or
client relationships with many of US Fortune 500 companies
and also with some of the largest e-commerce platforms and
brands. SF is continually recognized as the premier choice
for the logistics partner to expand into Asia.
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On April 18, the Washington State China Relations
Council (WSCRC), Garvey Schubert Barer (GSB),
the Ports of Seattle and Tacoma, and The Northwest
Seaport Alliance co-hosted the 40th anniversary
celebration of the arrival of the Liu Lin Hai in
Seattle, to review China-US trade development in
the past 40 years and look forward to better bilateral
trade relations.

Consul General Wang Donghua of the People’s
Republic of China in San Francisco, naming partner
of GSB Mr. Stan Barer, President of COSCO
SHIPPING (North America) Mr. Feng Bo, CEO of
SSA Marine Mr. Knud Stubkjaer and commissioners
from the Ports of Seattle and Tacoma were invited
and gave speeches.
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On April 22, Greenland USA and Brodsky in a
joint venture to develop B4, an 859-unit apartment
tower next door to Barclays Center on the Atlantic
Avenue side of the building. The deal will further
accelerate progress at Pacific Park

On April 27th, Greenland USA completed the
construction of the drill track enclosure which is
a concrete structure separating the west end of a
LIRR rail track from the B4 building. Greenland
USA also completed the B4 site clearance by
the same day. The B4 foundation work was fully
advanced on April 30th.
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The Amador Convention Center, constructed by China
Construction America (CCA), opened to the public in May
with its first event during the 2019 International Workers’
Day. The opening brought together former Panamanian
President Juan Carlos Varela and Chinese Ambassador to
Panama Wei Qiang and approximately 3,500 construction
workers. Upon completion, the Amador Convention
Center will be the largest and most advanced international
convention and exhibition center in Central America.

Benefit Consulting
=+ Solutions

Brio

B HA AA S T Callen Lorde (22 45 3 X 5% K 49 49
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Brio Team attended the Callen Lorde’s Glow 50 to support
the health and wellness of LGBTQ communities in New York
and beyond.
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For the past 12 years, East West Bank has participated in
the annual HomeWalk event, organized by United Way of
Greater Los Angeles, to raise awareness of homelessness.
In 2019, more than 300 East West Bank associates and their
families joined more than 10,000 people to raise over $1.1
million. The funds will help effect positive change for the
homeless population in Los Angeles.

FBAA G MR © 2019 7 AL B ENE RBRE
o BKT HAELECEREANAK - EHALB N
8 R IAN—Fl Sdn T EA P S BRIESER ES o 1A 7 A
EGES > BT R T AT E 42 WAL
100 3 o #iz EHATEE T A RRFENLEZ B F =RR
HAIp o

The 2019 Vanke US 5K FunRun in Brooklyn, New York,
brought colleagues, partners and friends to connect over the
outdoors and friendly competition. This marked the second
FunRun in the US, following the Vanke tradition of more
than 100 races across 42 cities in China.
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On May 7, Mu Yang, Deputy Director of the Foreign Affairs
Office of Yunnan province, led the team to visit the United
States and attend the Fortune Global Sustainability Forum
Roadshow Meeting. At the meeting in San Francisco on
May 9, Vice Governor Malin Li introduced the development
of Yunnan to more than 100 listed enterprises and sought
cooperation opportunities. Representative Office of Yunnan
Commerce in New York (OROUS) actively recommended
foreign investment policies of Yunnan to the participating
enterprises, and coordinated related matters of enterprises
attending the follow-up forum in Yuxi, Yunnan.
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On May 8, Bank of China New York Branch held a
reception to welcome the delegation group of the China
Women’s National Basketball Team. More than 100 guests
attended the event with attendees including the co-founder
& executive vice chairman of Alibaba Group, Mr. Joseph
Tsai, the founder of Blue Pool Capital Oliver Weisberg,

as well as company representatives from BOC clients and
CGCC members.

| 56th ANNUAL .
1‘ NJ. CONCRETE AWARDS |/

| "GRAND AWARD" %

( 99 Hudson Street B
Jersey City, New Jersey
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On May 9, more than 200 technical experts and business leaders from the
construction industry of New Jersey partcipated in the 56th New Jersey Concrete
Annual Awards Ceremony. The tallest building 99 Hudson, which was built by
Plaza Construction a CCA company, was awarded the "2018 Concrete Structure
Grand Award".
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On May 11, China Telecom assisted in China’s first 5G live
broadcast of a remotely conducted medical surgery, by providing
the operational connectivity in 5G environment. China Telecom
will continue to actively prepare for 5G related network
construction and testing, in order to better serve the public,
who will benefit from timely introductions of advanced 5G
applications to all industries and professions.
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On May 15t, China Construction America (CCA) hosted an
exclusive ribbon-cutting ceremony for its highly-anticipated
luxury rental tower River Club at Hudson Park. The event
marked the completion of construction and brought together
Consul General of China in New York Huang Ping, Yonkers
Mayor Mike Spano and over 100 guests. The 213-unit rental
tower signifies the fourth and final building in CCA’s 16-
acre waterfront development Hudson Park. The River Club
provides high-quality living and convenience that continues
to make Yonkers the place to live, work and play.

HUDSON PARK

Always Innovating
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After five years of construction, Greenland USA achieved
the substantial completion of the Permanent Yard - LIRR
Vanderbilt Yard and turned it over to LIRR for full use on
May 20tn. One month after achieving the completion of the
yard, Greenland USA also completed the demolition of a six-
story building and a four-story building located right beside
the yard for future development.
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Under the leadership of CGCC, on May 17, Minmetals of the
United States organized members of CGCC to hold a spring
member event, to enhance mutual understanding between
members and establish and expand business cooperation on the

basis of full communication. Minmetals also hopes to establish

a member exchange platform by holding similar events and
make more contributions to the development of CGCC.

The event was organized by CGCC, hosted by Minmetals,
sponsored by Board USA, COFCO, Shanghai International and
Eastern Airlines. Xu Chen, president of CGCC and president of
Bank of China USA, gave a speech at the scene.
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East West Bank Chairman and CEO Dominic Ng delivered
a speech at Bona’s 20th anniversary celebration during

the Shanghai International Film Festival. The bank has
provided financial support to Bona on multiple projects
with Hollywood, such as Billy Lynn’s Long Halftime Walk
(2016) directed by Ang Lee, The Martian (2015) starring
Matt Damon, The Greatest Showman (2017) starring Hugh
Jackman, and Once Upon a Time in Hollywood (2019)
directed by Quentin Tarantino, and starring Leonardo
DiCaprio and Brad Pitt.

CELEBR'ATING
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Built by China Telecom, China’s first International
Information Service Station officially debuted in Chengdu,
China in June. The China Telecom International Information
Service Station delivers one-stop-shop communication
solutions for multinational companies investing in China
and provides globally integrated intelligent information
services to Chinese enterprises developing overseas. With
this industry-leading resource, China Telecom (Americas)
Corporation will be better positioned to help its customers
take advantage of globalized communication services and IT
eco-system.
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In June, China Construction America (CCA) was awarded
the contract to build the China Mobile International (CMI)
Data Center Development project in San Jose, Calif. The
approximately 287,000-square-foot project will include two-
story data center and five-story office building, which will be
CCA’s first data center project in California. The project will
be built for LEED Silver and UPTIME Tier III certification.
The project is strategically important for the company for
market expansion and business innovation.
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In June, Uber Elevate announced a partnership with Related
Companies to develop skyports for Uber Air. Related
Companies will be its preferred development partner
supporting its Uber Air network in the United States. As
part of this partnership, Uber and Related have collaborated
on a vision for a future skyport at Related’s 240-acre Santa
Clara development to illustrate the benefits aerial ridesharing
could provide for the Bay Area and other cities in the future.
Related also opened The Avery in San Francisco, a soaring
sculptural tower designed by internationally renowned
architecture firm OMA features inspired interiors by Hall of
Fame designer Clodagh, 30,000 square feet of amenities and

panoramic views of the bay and city.
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In June, One Thousand Museum, the Zaha Hadid-designed
skyscraper built by China Construction America (CCA)
in downtown Miami, received its temporary certificate of
occupancy. This uniquely designed residential tower stands
63 stories tall and offers a six-star lifestyle with amenities,
including private elevators, multiple pools, private rooftop
helipad, event space, indoor aquatic center and a sky lounge.
Recognized as an engineering breakthrough in 2019, it
has won multiple awards since its substantial completion,
including Engineering News Record’s (ENR) 2018 Best
Global Project — Specialty Construction, ENR’s 2019 Best
Regional Projects Award in the residential category, ENR’S
2019 Excellence in Safety Award of Merit, International
Property Awards 2019 — Americas Residential High-Rise
Architecture Award, South Florida Business Journal (SFBJ)
2019 Structure Awards - Best Architecture and Design
Project and ACEC New York — 2019 Diamond Award in

Engineering Excellence.
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Vanke US’s Downtown Brooklyn condominium, 11 Hoyt,
topped out on June 3rd. This 620 foot tall, 481 unit residential
building is architect Jeanne Gang’s (named one of 2019
“TIME 100: The Most Influential People™) first residential
project in New York City.
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On June 5, JAMS celebrated the opening of its latest
international arbitration center with an invitation only
launch reception. The reception hosted over 100 members
of the New York international legal community to celebrate
and toast to the addition of a new world class venue for
international arbitrations. Boasting over 35,000 square
feet of hearing space, with 18 hearing rooms, translation
booths and arbitrators’ lounges, the new JAMS facility is the
largest of the three JAMS International Arbitration Centers
currently open, with additional facilities slated to open in

other cities in the near future.
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On June 18, Hainan Airlines was named a SKYTRAX
2019 5-Star airline for the 9th consecutive year, and
rose to 7th place in the annual SKYTRAX Top 10
Airlines list. SKYTRAX is a leading international air
transport rating organization dedicated to improving
customer experience for airlines and airports across the
world. Hainan Airlines also received top honors in the
categories of Best Business Class Comfort Amenities,
Best Airline in China, and Best Airline Staff in China.

To date, Hainan Airlines is the only mainland Chinese

carrier to receive this distinction for quality of service.
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On June 26, in coordination with the Beijing Arbitration
Commission/ Beijing International Arbitration Center
(BAC/BIAC), JAMS and the Silicon Valley Arbitration and
Mediation Center (SVAMC), co-hosted the “2019 Summit on
Commercial Dispute Resolution in China” at the Westin St.
Francis, in San Francisco. At the event, prestigious speakers
from China, Canada and the United States shared their
insight on the new trends and challenges in a wide range of
fields of commercial dispute resolution in China, including
commercial arbitration and mediation, construction, energy,
entertainment, technology and others.

2019 San Francisco Summi},
On Commercial Dispute “'
Resolution In China
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On June 27th, Bank of China New York Branch held a
seminar on the “Current Situation and Prospects of the

Chinese Insurance Industry.” The invite-only event was
attended by 30 representatives from leading American
insurance companies and insurance brokerage companies,
as well as the heads of BOCI (USA). The seminar consisted
of an in-depth discussion on current topics including the
China-US economic and trade exchanges, the opening of
China's financial market, and opportunities for cross-border
cooperation between the banking and insurance industries.
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In July, it was announced that King & Wood Mallesons U.S. advised on the

joint venture of Silk Road Fund Co., Ltd. and Joyvio, a listed company of

Legend Holdings' agricultural sector’s acquisition on Australis Seafoods

S.A., a Chile's leading publicly listed salmon fishery company, for aggregate

consideration totaling up to $920 million US dollars. The acquisition is the

largest fishery project between China and Chile.
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The Chief Technology Officer of SERES, Yifan Tang,
delivered a closing headline speech at the 2019 FISITA Plus
conference, it is a unique opportunity for the community of
automotive and mobility technologists and professionals to
‘explore the future of mobility engineering.” At his speech,
Yifan shared the world class technical innovations carried out
by SERES, and SERES industry leading electric drivetrain
technologies developed in-house for pure electric vehicles

and range extended electric vehicles.
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In July, the Bronx Fisher Houses constructed by China
Construction America (CCA) received the Award of Merit in
the Small Project Category for New York from Engineering
News-Record (ENR). The Fisher Houses at the James J. Peters
VA Medical Center in the Bronx are a home-away-from-home
for families of veterans receiving medical care at the facility.
The Fisher Houses will serve the families of the nearly 375,000
veterans residing in this service area who are eligible to receive
healthcare at the Bronx VA.

PERLA on Broadway, the mixed-use condominium
celebrates its milestone “topping off” event at 400 South
Broadway on Jul. 26. Developer SCG America hosted
construction workers, community members and development
partners, who all gathered in the ceremony to sign the beam
and send it soaring 36 floors high in the air as it reached the
top of the building, symbolizing that the project has reached
its highest structural point. PERLA initially broke ground in
fall of 2017 and is slated to open at the end of 2020 to meet
the growing demand for housing in Downtown Los Angeles.
Image: PERLA topping off
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In August, "Under Siege: The Full Story of Farewell My

Concubine," a modern dance epic from the Yang Liping
group, performed at Lincoln Center in New York. The 2,800
seats were filled, making it a high-profile representative of
Chinese aesthetics at the art festival. Representative Office
of Yunnan Commerce in New York (OROUS) assisted in
communicating with the U.S. production team and generating
PR content on multimedia channels. The review of the

performance was headlined in The New York Times as a

critic's pick.

;|._L.|; HONGKURN oo

¥ITI¥ Usa

8RI128 > B3 £E N EHFRHRE F T RIAED
fop #1800 371 B F T X, > A E H (Weehawken) HK ~ J&
F k4 (BEdgewater) #" K 5 &4 (Fort Lee) 7 K ik A
T AKRES > AN B AL B3y EF NS CEO 3
WA EES) S R T N8 KB FFRAAB R o
fp 1800 R B R BIPLEH NG ALETHE THEANAET SR
BT EXEL REATAIER FEMEL > K
K70 R A AR TIEE RS HMA -

= WEEHAWKEN1800
=M TOUNDBREAKING CEREMNY

e mé@%{m@
A3 ¢ Y
\

|

| 2019 i

@‘f@éf&& .............................................

BANK OF CHINA

8 A EARAT A AT AL MRS Ko A
4% (Comcast Corporation) LAe4f:d £ 2 N3] (The Walt
Disney Company) Ja#kt 3 & a8 (HULU » LLC) 4:4k %0
SREEART > FEABSERFTAFT TR RXERIT
% L5 Comcast &94R F) &3k > Bh A7 B F A7 45 2 8] ik K 7%
RBEARAR IR 69 B B > 2 — 7 SUE £ 4R WA K AT HE
& F— 8 R o

In August, Bank of China New York Branch (“BOCNY”)
successfully provided credit commitment for the transaction
of Hulu LLC between Comcast Corporation and The Walt
Disney Company. As the joint lead bank and the largest
Chinese participating bank, BOCNY participated syndication
loan is helping Comcast expand and strengthen its streaming

services, while maintaining the bank’s top market position
among Chinese banks in the U.S.

On August 12, Hongkun USA hosted the Weehawken 1800
groundbreaking ceremony. The mayor of Weehawken,
Edgewater, and Fort Lee all attended the event and gave
their sincere wishes to the project. Mr. Richard Liu, the
CEO of Hongkun USA made a strategic speech about the
prospects and the significance of Weehawken 1800 as the
first project in development in the North America market.
Hongkun’s portfolio has achieved continuous growth by
expanding its scale of operations across a diverse range of
asset classes and innovatively building its platform scope,
that enhances the value of its core business: community-
focused real estate development.
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In August, China Construction America (CCA) T T
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signed the contract for the Hailiang Texas Copper
Manufacturing Plant project, which broke ground
in September. As CCA’s third plant project in the
United States after Haier America Industrial Park
and CRRC Railcar Factory, the signing of the
Hailiang Texas Copper Manufacturing Plant project
marks CCA’s continued progress in Houston, Texas.
With the mission to create value for the owner,
CCA will strive to maintain its leading position in
industrial plants construction and escort Chinese
enterprises’ long-term investments across the
Americas.
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China Overseas America’s first residential project in Manhattan development named East Light started on the morning of August 28. This project is

another high-end residential project of China Overseas America Corporation following the 99 Hudson Jersey landmark.
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East West Bank is collaborating with nonprofit microfinance
organization Grameen America to assist low-income women
entrepreneurs in accessing capital and financial services.
East West Bank donated $2 million to help open and operate
the third Grameen America branch in Los Angeles. The
Bank also is working with Grameen America to provide
microloans in cities where both organizations operate,
including Los Angeles, New York, Boston and Houston. In
keeping with East West Bank’s legacy of helping underserved
communities, the Bank is providing up to $10 million in
loan capital for Grameen America’s members to empower
them to build and expand their businesses, which supports
community revitalization.
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In September, Hudson Yards was designated Manhattan’s first-
ever LEED® Gold neighborhood development. The certification
of LEED Gold ND encompasses the residential, commercial
and mixed-use buildings, platform infrastructure and Public
Square & Gardens, all in Hudson Yards' Eastern Yard. In 2018,
10 Hudson Yards, one of the city’s most energy-efficient Class
A office towers, was designated LEED Platinum. In addition to
the impact of its sustainability and resiliency features, Hudson
Yards has fundamentally shifted the gravity of New York City,
and will bring tens of thousands of jobs, more than 1,000 units
of newly created or preserved affordable housing in and around
the neighborhood, 14 acres of public parks and open space and
increased foot traffic and tourism to Manhattan’s West Side.
Once fully developed, Hudson Yards will contribute nearly $19
billion annually to New York City’s GDP, and nearly $1 billion
annually in State and City taxes.
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On September 7th, Bank of China Queens Branch supported
the “Chinatown Health Fair”, offering banking advisory
services to seniors and immigrant residents living in the
Lower East Side of Manhattan.
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On September 11th, Taoray Taoray, designer Taoray
Wang presented its Taoray Taoray x Yi’S Embroidery -
CHUXIONG x NEW YORK Spring/Summer collection
during New York Fashion Week. Yi embroidery is a
Chinese cultural heritage leader with thousands of years of
history, known for its exquisite patterns and bright colors.
Representative Office of Yunnan Commerce in New York
(OROUS) assisted in communicating with generating PR
content on multimedia channels and doing audience surveys
after the show.
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On September 16, Hainan Airlines’ Chengdu — Chicago
direct route was successfully launched and completed
its first flight. This new route is Hainan Airlines’ second
direct flight connecting China to Chicago. To date, Hainan
Airlines has launched direct routes to more North American
destination cities than any other Mainland Chinese carrier,
allowing customers the choice of flights to Seattle, Los
Angeles, New York, Chicago, Boston, Toronto, Vancouver,
Mexico City, Tijuana, and many others. The launch of the
Chengdu — Chicago flight was a milestone moment in Hainan
Airlines’ long-running goal to strengthen its North American
flight network and further bridge the China-North America
relationship, while simultaneously providing diverse and
exciting destinations to loyal customers worldwide.

B
. ‘h!m@%"! 10s llu 1

@ Yot
BANK OF CHINA

YR 188 > PEARFTALSTHA M PEAHL—EBER
SRR AT S 4300 %P £ BB AL EEAN o FENG
BRATT @ B AFTBHELN X > #—F R T PEHL
Fo kB HHTPERLET X2 ORI -

On September 18th, Bank of China New York Branch attended
the Hubei-U.S. Economic and Trade Cooperation Symposium.
The event, attended by more than 300 representatives from
Chinese and U.S. governments and enterprises, held a signing
ceremony for 13 projects between China and the U.S., further
deepening Hubei-U.S cooperation, as well as promoting
the development of Sino-U.S. bilateral economic and trade
relations.
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Sep22, CRSC USA, as a global leader in Signal and
Communications, had a great success in the Railway
Interchange 2019 in Minneapolis. The company is excited
to introduce their products base to North America and
prepared to overcome all new challenges and to become your
comprehensive solutions provider. The US team are proudly

of their team efforts and engineering work.
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CGCC founding member, Chairman & CEO of Waitex
Group of Companies, Howard Li, was invited to attend
the grand reception of celebrating the 70th anniversary
of the founding of the people's republic of China held
on September 30, at the Great Hall of the People, and
the National Day military Parade held on October 1, in
Tiananmen Square.
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In October, HSBC partnered with the Bond Connect Company
Limited (BCCL) on their North American roadshow to promote
investment in China’s bond market. BCCL was represented
by Phoebe Leung, SVP, Head of Sales & Marketing.

The roadshow with HSBC Securities Services covered 4 cities
across the U.S. and Canada. It included discussions with
Bloomberg and Tradeweb on ways to improve collaboration,
support mutual clients and increase adoption of Bond Connect

in the Americas.
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In October, China Life investment business executives visited
the U.S. to hold in depth discussions with their U.S. business
partners including Goldman Sachs Asset Management,
Blackrock, Stepstone etc. During these discussions, China
Life executives exchanged views on topics such as U.S.
capital market overview, secondary Private Equity fund, asset
allocation strategy of insurance organizations, and indicated
that further communication and cooperation would be
implemented in the future.
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October marked completion of all contractual work for the
Macomb Dam Bridge’s rehabilitation by China Construction
America (CCA). Four years after CCA was awarded the project,
the team’s dedication ensured the high-quality project was
delivered on time without a single major safety accident. The
120-year-old bridge was rehabilitated to provide the public with

safer and more efficient transportation.
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On October 19th, the “2019 ILF- Asian American Youth
Entrepreneurship & Innovation Contest Award ceremony” was held

in Greencourt Innovation Center. This is the second consecutive
year that Greencourt sponsored International Leadership
Foundation (ILF) and a series of programs, providing training
and practicing opportunities for Asian youth entrepreneurship and
innovation. Representative David Trone sent a special video to
congratulate the event. Ms. Soo Koo attended the event on behalf
of Maryland Governor Larry Hogan and awarded executives of
Greencourt for their outstanding contributions to the community.
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On October 24, 2019, the 2nd. US-CHINA Agriculture Trade
Forum, co-hosted by the Representative Office of Yunnan
Commerce in New York (OROUS), was successfully held in
Los Angeles. The mission of the forum is to tap the potential
of agricultural trade cooperation and promote the positive

development of bilateral trade and economic cooperation
between China and the United States.
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On October 24, the Washington State China Relations Council’s
40th Anniversary Gala was held in Seattle, to review China-US
trade development in the past 40 years and look into the future of
bilateral trade relations.

Economic and Commercial Counselor of the People’s Republic
of China in San Francisco, Yang Yihang, Mayor of Seattle Jenny
Durkan, Ex-U.S. Ambassador to China Max Baucus and J.
Stapleton Roy, Chairman of COSCO SHIPPING (North America)
Ding Nong were invited and delivered speeches. In addition,
WSCRC presented 40th anniversary special recognition awards to
COSCO SHIPPING (North America) for its contributions to US

China trade and local economy since 1979.

In October 2019, it was announced that King & Wood Mallesons
U.S. advised on the acquisition ( “ Transaction”) of TutorGroup
Holding ( “ Tutor”) by PA Overseas Education Limited and
Scientia Education Technologies Limited (collectively, “ Ping An”).
The total amount of this Transaction was approximately US$3.4
billion. Ping An acquired a total of approximately 73% of Tutor ’ s
total share capital and has taken control of Tutor. After this
Transaction, Tutor has officially become one of the most highly
valued education companies based on artificial intelligence ( “ AI”)
in the world. The valuation of Tutor exceeds US$5 billion after the

completion of this Transaction.
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SERES co-hosted the “Driving the Future of Automotive
Technology” event with the renowned law firm Foley & Lardner
LLP. The event is a peer-to-peer business, engineering and legal
roundtable discussion and features industry leaders discussing
technology innovations in the electric vehicle and autonomous
driving space, investment trends and funding models, and the impact
of regulations on automotive technology development. SERES Co-
CEO James Taylor, Foley & Lardner Partner and Co-Chair Mark
Aiello, and industry leaders from various organizations such as
Arizona Department of Transportation, Robert Bosch, Stanford
University, Aurora Innovation and SERES shared their industry
insights at the event. As the co-host, SERES showed the participants
its L3 autopilot test drive vehicles, and a full range of its US and

China products, including SF7 and SF5 show cars, electric vehicle
chassis platform, electric drivetrain systems (SEP400, SEP200,
SEP100), battery packs, battery technology products and etc.
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Twenty-two lawyers from Shenzhen Lawyers
Association went to New York after a month-long
intensive training in Washington DC. The delegation
visited JAMS New York Resolution Center to discuss
the impact of current trade disputes and to explore
diversified dispute resolution mechanisms.

Virginia Corvey, JAMS NY Business Manager, and
Doug Duzant, Assistant Manager, led the seminar
and explained how JAMS differs from other ADR
providers. Other topics covered included JAMS rules,
case administration, the Singapore Convention and

enforceability of an award.
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On October 30th, Bank of China New York Branch
(“BOCNY?”) launched the first BOC-Big Brothers Big
Sisters (“BBBS”) Workplace Mentoring Program to help
middle school students from low income families. The
program offers BOC employees long-term opportunities
to give back to the local community. Since the program’s
launch, 15 BOCNY “Bigs” have provided invaluable
knowledge and insight to their BBBS “Littles” through |
one-on-one discussions on topics such as financial f§
literacy, differences in American and Chinese business §
culture, career development and public speaking etc.
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Brio Team partnered with Project Sunshine to assemble
almost 300 craft kits for pediatric patients in hospitals across
the U.S! We had fun time volunteering to support their

mission of spreading sunshine to pediatric medical facilities.
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In 2019, Bank of China New York Branch (“BOCNY”)
successfully launched our new Subscription Finance product. As
of November, the total commitment of Subscription Financing
reached over $ 1 billion, which has become a highlight of
BOCNY’s corporate banking business growth. Subscription
Financing effectively broadened the client coverage and deepened
client relationships with top global investment institutions, such
as, Blackstone, Brookfield Private Equity, Brighsphere, Carlyle
and IFM Investors. It also helped BOCNY greatly improve its
reputation and influence in the Americas subscription financing
market, creating additional cross-marketing opportunities and
extending product expertise and client relationships to other BOC
overseas networks.
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JAMS and the Beijing Arbitration Commission (BAC) co-
hosted a Sports Law and Alternative Dispute Resolution in China
seminar on November 1. BAC Deputy Secretary-General Dr.
Chen Fuyong gave the opening address, followed by Deputy
Director Li Zhiquan of the Department of Political Affairs and
Law at the General Administration of Sports for China.

Topics included building alternative dispute resolution (ADR)
systems, promotion of rules and regulations, the importance of
the role of the private sector in ADR and the development of a

sports governance system.
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For the 13th year in a row, East West Bank
partnered with the Los Angeles Lakers to host the
annual “A Season of Giving” community series.
From the Thanksgiving Feast and Turkey Giveaway
events in November, to the Holiday Party for Kids
in December, adults and children from multiple Los

Angeles county communities were given the chance

to interact with Lakers players and receive gifts for
the holiday season.
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In November 2019, with the status of building 99Hudson, New Jersey’s
landmark building, China Overseas America as a developer was invited to
once again participate in the “Fifth Annual Jersey City Summit” in which
COA hosted a special seminar.
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Eddingpharm, a China-based specialty pharmaceutical company,
entered into an agreement on April 22, 2019 with Eli Lilly and
Company (“Lilly”), a U.S. pharmaceutical company, to acquire
Lilly’s rights in China for two well-known antibiotic medicines,
Ceclor® and Vancocin®, as well as its Ceclor manufacturing
facility in Suzhou, China, for an aggregate purchase price of
$375,000,000. With all parties’ continuing efforts for more
than 6 months after signing, the transaction closed in November
2019. Dorsey represented Eddingpharm in this transaction as its
lead outside counsel.

The transaction represents a significant milestone of a
leading local Chinese company in vertical expansion into full
pharmaceutical supply chain and in bridging the gap between
Chinese pharmaceutical manufacturing industry and the global
leading industry expertise.

The Dorsey team is led by Catherine X. Pan-Giordano, the
Corporate Group Head of the firm’s New York offices, and
includes David Mack, a partner in the firm’s Corporate Group,
and Michael McCormick, Co-Chair of the firm’s Technology
Commerce Practice Group.
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On November 14th, Kathy Hochul, Deputy Governor of
New York State, and her delegation visited Greenland USA
Pacific Park Project, listened to the project development
report, and inspected B4 / B15 under construction, the
already-used permanent yard, and the Residential B3 / B11
residential project.

During the inspection, Kathy Hochul highly praised the
development progress, quality and development concept of
the Greenland USA Pacific Park project, meanwhile she said
that the New York State Government will continue to fully
support the development and construction of Greenland
USA, and she hopes that Greenland USA will continue to
work hard to focus on New York State's key projects- The
Pacific Park project was completed soon, setting a new

example for New York City.
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On November 14, Luis Fiallo, VP of China Telecom
(Americas) Corporation (CTA) was featured as a
panelist at The Inter-American Dialogue’s event “5G
and the Evolution of Smart Cities in Latin America and
the Caribbean.” The event, held at the Inter-American

Dialogue headquarters in Washington, DC, featured Fiallo

and other business leaders in a thoughtful discussion on
the Deployment of 5th Generation Wireless Technology
(5G) and Smart City in Latin America. Inter-American
Dialogue is the leading US think-tank focusing on Latin
America and the Caribbean, fostering prosperity and
collaboration among countries in the Americas for almost
40 years. The audience at this event is made of policy
makers, entrepreneurs and journalists who are deeply
interested in the telecom and technology industry in Latin
America. By participating in the panel, CTA effectively
promoted its brand awareness and thought leadership in
the 5G and smart city arena in the region.

Luis Fiallo, VP of China Telecom (Americas) Corporation
(CTA) also spoke on the “Partnering with Hyperscalers:
An Open Conversation” panel at the 2019 Subsea
Americas event held in Washington, DC on December 11.
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In 2019, under the environment of global economic
slowdown and international trade tensions, China's
capital market reforms will be further deepened.
With the opening-up policy of China, the reform
of the registration-based IPO system brought new
changes to the Chinese capital market and the sci-
tech upgrade accelerated the development of Fintech
and digitalization. The Chinese capital market entered
a new era of marketization and internationalization.
Against this backdrop, onin November 19, 2019,
Huatai invited top-notch finance industry experts from
both China and abroad to share their insights on the
prospect of opportunities in the Chinese securities
industry in the current context of globalization.
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As one of the few express companies to operate charter

flights between US and China; SF Express has launched

direct perishable supply chain products in 2019 for fruits
b | and seafood exports from Americas to Asia. Through
our experience with cold chain both internationally and
domestically in China; we have met all expectations from
. clients in terms of temperature control and transit times.
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In December, Enel X and Related Companies installed
New York City’s largest battery storage system. The 4.8
MW/16.4 MWh in-front-of-the-meter battery system is
located at Related’s Gateway Center in the East New York,
Brooklyn community and will support the local grid of New
York energy company Con Edison in periods of high peak
demand, helping to keep service reliable. The lithium-ion
battery system is a best-in-class containerized solution for
battery storage systems.
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Vanke US’s condominium project GALERIE was
recognized by PropertyClub NYC as the best selling project
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In December, on the tenth anniversary of the establishment of SF
Airlines, a B757-200 all-cargo aircraft with registration number
B-20CX successfully arrived at Shenzhen Baoan International
Airport and officially joined the SF fleet. At this point, the fleet
size of SF Airlines has expanded to 58 aircraft.
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On December 7th, Representative Office of Yunnan Commerce
in New York (OROUS) cooperated with Table 81 and Jon’ s
Gourmet Mushrooms, successfully hosted the Yunnan Mushroom
Fest at Sage Collective. Chinese nutritionist - Xinyi Gong,
selected 20 kinds of mushroom, including Yunnan truffle and
morchella, and cooked 10 healthy dishes to show the cultural
diversity and ecological nature of Yunnan to 50 Chinese and
American guests by on-site tasting, further expanding the

influence of Yunnan image in the United States.
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On December 9th, CRSC USA successfully bid for the Project
of East Chicago Signal Upgrade. This winning bid is a great
demonstration project for CRSC USA to show the company’s
capacity to provide, customize, and implement various train
control and rolling stock solutions. It has great meanings for
the company continuously to provide safe, customizable, and
suitable systems solutions. Besides, CRSC has also made a
powerful social impact on reinvesting their earnings in the U.S.
market, making full use of the U.S. services sector, purchasing
American-made products and developing bonds with local
communities.
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On December 20, 2019, volunteers from Hainan Airlines
worked with airport officials in the creation and hosting of a
Christmas volunteer event within the bustling duty-free zone
at JFK’s Terminal 4. The volunteers spread Christmas cheer
by providing free gift wrapping, posing for pictures with
Santa, and singing Christmas carols with travelers from across
the globe. Giving back to New York City is one of Hainan
Airlines’ core values, as it is HNA Group’s North American
headquarters, the home to over one hundred of our company
employees, and a fundamental destination within its North

American flight network.
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Always Innovating
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On December 17th, Greenland USA, a leading developer
of large-scale developments in New York and Los Angeles,
today announced that Metropolis, the 6.3-acre mixed-use
development in the heart of downtown Los Angeles, has
received a Temporary Certificate of Occupancy for its fourth
and final tower, Thea at Metropolis, and concludes major
construction on Metropolis. The milestone demonstrates
that Greenland USA has fulfilled its promise to deliver
multiple community and economic benefits while revitalizing
Downtown Los Angeles into an exciting, vibrant community
five years after the project first broke ground.

“Greenland USA is proud to deliver an on-time program of
this scale in the United States. Throughout the lifecycle of
this project, we have created more than 430 permanent, full-
time jobs while employing 1,700 union workers daily. By
developing a new walkable, inviting community in the center
of LA, we expect the local economic impact to be strong as
new families and young professionals as well as commercial

tenants call Metropolis home.”
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CHINA CONSTRUCTION AMERICA YEARS
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In 2019, the Long Island Rail Road (LIRR) Expansion
Project, a signature project for China Construction
America (CCA), is moving forward on schedule. In June,
the replacement of the 66-year-old Cherry Lane bridge
was completed, and in July, the elimination of the first
grade crossing at Urban Avenue was achieved. The two
milestones were reached within 48 hours over the weekend
by following a strict schedule. CCA not only fulfilled its
commitment of on-time delivery but also improved road
safety, the commuting system and the regional economy.
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In 2019, China Construction America (CCA) actively
fulfilled its social responsibilities and promoted friendly
exchanges between China and the United States through
participation in business activities and forums at where
the company operates. The activities included supporting
Asian-American Business Development Center (AABDC)
to honor top Asian-American executives; attending
the 13th China-Latin America and Caribbean Business
Summit to promote the development of the “Belt and
Road”initiative. At the same time, CCA cooperated with
American Corporate Partners (ACP) to help veterans plan
their career path and obtained good social responses. CCA
also improved its “Men and Women at Work™ campaign
to promote workplace equality for female employees.
In addition, CCA actively gave back to the society and
systematically participated in various of volunteer and
charitable activities through the company’s “Mission of
Giving Back” program. The activities including distributing
food to vulnerable groups to reduce hunger; participating
in global beach cleanup and marine garbage-free actions;
helping 9/11 Memorial Run to raise funds and advocate
social harmony; sponsoring the Liberty Science Center
Genius Gala to support science and innovation.
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Deputy Director
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Research Associate
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CGCC - Chicago

Executive Director
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Executive Director
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Executive Director
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Executive Director
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Special Thanks to All of Our
Members and Partners for Making
CGCC a Success!

Contact: 646-928-5129
Email: contact@cgccusa.org
Website: www.cgccusa.org
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