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Chamber News:
China General Chamber of Commerce—U.S.A. Hosts 2015 Annual Members
Meeting
On Monday, March 23rd, China General Chamber of Commerce – U.S.A. (CGCC) hosted the Annual Members
Meeting at the Marriott Marquis in Washington, D.C.
CGCC chairman Yuan Ning opened the meeting by announcing the progress of CGCC in 2014. Highlighted
events included the 2014 Annual Gala, the establishment of the Real Estate Industrial Committee, and two
Mastermind Series events.

Treasure Niu Kerong then
presented the annual financial
report, followed by chairman
of Revision Committee Ye
Meng’s announcement about
the revision of CGCC bylaws in
2014.
The new CGCC Chairman and
leadership was elected in the
afternoon session. After much
deliberation
and
consideration, Mr. Xu Chen
was elected as the new
Chairman of China General
Chamber of Commerce – U.S.A. CGCC would like to congratulate Mr. Xu on his election.
Mr. Xu started his banking career at the Bank of China head office in 1990. He was the general manager of
the bank’s Olympic affairs department, which was set up to provide service for the 2008 Beijing Olympics, as
its sole bank partner. Mr. Xu became the head of the bank’s US subsidiary earlier this year.
“CGCC has internally brought together all the major names of Chinese companies in the US,” Mr. Xu said.
“Externally, CGCC has actively engaged with the American society through networking and public outreach
and served as bridge and linkage between the US and China.”
After the event, outgoing chairman Yuan Ning thanked all the CGCC directors for their hard efforts and
support during his 4 years of leadership. He stated, “I want to thank everyone involved with CGCC for
allowing me to serve as Chairman of CGCC over the last several years. I am proud to turn the Chairmanship
over to Mr. Xu Chen, and I know he will do an incredible job leading this organization.”
CGCC would like to thank the former leadership for their remarkable contribution and special thanks to all of
the board of directors and members for attending the event. We are looking forward to a very prosperous
year in 2015.
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Chamber News:
CGCC Hosts the 2015 China-U.S. Investment Reception
On Monday, March 23rd, China General Chamber of Commerce – U.S.A. (CGCChosted the 2015
Ambassadors’ Reception at the Embassy of China in Washington, D.C. This event was held in conjunction with
the Select USA Investment Summit.
With the support of the Chinese Embassy in Washington D.C., CGCC hosted the event in order to promote
Chinese investment in the United States and allow CGCC members to share their experiences in the U.S.
marketplace.

The Chinese Ambassador to the United States, Amb. Cui Tiankai and the United States Ambassador to China,
Amb. Max Baucus, attended the event and served as the keynote speakers. Other participants included U.S.
Deputy Secretary of Commerce Bruce Andrews, Mayor of Washington D.C. Muriel Bowser, Dalian Wanda
Group Chairman Wang Jianlin, and former U.S. Ambassador to China Gary Locke.
“I am very pleased that we
have such a large delegation
from China,” said Gary Locke,
who
led
the
Chinese
delegation to the first Select
USA Investment Summit in
2013.
Attendees of the event
included over eighty CGCC
members and over 150
members of the Select USA
Investment Summit China
Delegation from China and
Hong Kong, in addition to
eighty delegates from Taiwan. Several members of the U.S. Department of Commerce and the U.S. Chamber
of Commerce attended as well.
Chinese investment in the United States has been growing rapidly in recent years. From 2008 to 2014,
China’s non-financial direct investment in U.S. companies grew 46%. By the end of 2014, Chinese nonfinancial direct investment in the United States was more than $20 billion, with total investment standing at
$38.5 billion. The United States has become China’s third largest destination for foreign direct investment.
Chinese investment in the U.S. continues to promote economic growth and employment opportunities.
Wanda’s acquisitions last year alone will maintain 20,000 jobs in the U.S.
Former CGCC Chairman Yuan Ning opened the reception by introducing the new CGCC Chairman, President
and CEO of Bank of China USA Xu Chen. Mr. Xu was elected Chairman of CGCC earlier in the day by a majority
vote of the Executive Board Members. “I am extremely proud to introduce Mr. Xu Chen as the new Chairman
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of CGCC,” Mr. Yuan stated. “Xu will undoubtedly lead the organization with passion and intensity, and CGCC
is certain to achieve new milestones under his new leadership.”
Both Chinese Ambassador to the United States, Amb. Cui Tiankai and the United States Ambassador to China,
Amb. Max Baucus spoke regarding progress in the U.S.-Chinese bilateral relationship and Chinese investment
in the U.S.
“The United States and China bilateral
relationship is the most important
bilateral relationship, it cannot be said
too often,” said Ambassador Max
Baucus. “Mutual trade and mutual
investment is going to be the glue to
help build the foundation for this
relationship.”
“Chinese investment in the US bring
profits for Chinese investors. It also
promotes economic growth of the US
and provides a lot of job opportunities,”
said Ambassador Cui Tiankai, who made
his address in Chinese.
After the event, former CGCC Chairman
Yuan Ning thanked the organization for
his four years of leadership. He stated, “I want to thank everyone involved with CGCC for allowing me to
serve as Chairman of CGCC over the last several years. I am proud to turn the Chairmanship over to Mr. Xu
Chen, and I know he will do an incredible job leading this organization.”
CGCC would like to thank all of the sponsors of the event, including Agricultural Bank of China, China Telecom
Americas, Huawei Technologies USA, Delta Airlines, Allen & Overy LLP, Ernst & Young, and CBRE. Without
your contribution and support, the event would not have been possible.
CGCC currently has six regional chapters across the U.S., located in Chicago, Houston, Los Angeles, New York,
San Francisco and Washington D.C. It also has a growing number of industrial committees in Automotive,
Energy & Chemical Industry, Finance, Information Technology, Real Estate, Trade and Transportation &
Logistics. 38 CGCC members are Fortune 500 companies.
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Chinese Deputy Consul General to San Francisco Zha Liyou met with Chen Xu,
President and CEO of Bank of China, U.S.A.
On Mar.19, 2015, Chinese Deputy Consul General to San Francisco Zha Liyou met with Chen Xu, President and
CEO of Bank of China, U.S.A.. Xu briefed the business development of BOC U.S.A. as well as the future plan.
DCG Zha expressed his sincere congratulation on Xu's significant position and wished BOC U.S.A. would
deepen its cooperation with local communities to make greater achievements, contributing to Sino-U.S. trade
and economy development.

Source: chinaconsulatesf.org

AT&T works with China’s Sany in North America
American telecommunications giant AT&T announced on Monday that it is working with Chinese company
Sany to monitor and manage its heavy equipment machinery in North America.

As one of the leading Chinese machinery companies, Sany has expanded its overseas development in recent
years.
Telematics services from AT&T gives commercial equipment manufacturers, and the fleet owners of this
equipment, a turnkey solution that's easy to use and cost effective.
Sany America has teamed with AT&T to introduce this state of the art telematics service on its heavy
machinery, beginning with excavators, and plans to expand to other products in the near future.
AT&T’s solution also provides a management and monitoring portal, which is accessible on a smartphone,
tablet or PC. This combination gives companies the ability to better protect and manage their heavy
equipment assets remotely and gain operational efficiencies.
"For commercial equipment owners, knowing the exact location and condition of the machinery is critical,"
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said Mike Troiano, vice president, Industrial Internet of Things, AT&T Mobility.
“Historically, commercial equipment manufacturers have paid a hefty price to get effective resource
management solutions. Our telematics services offers them a cost-effective and simple solution that can be
implemented quickly and globally,” Troiano said.
Andy Clevenger, vice president at Sany America, said, "The close collaboration with AT&T to develop a
telematics solution is allowing Sany America to offer our dealers and customers an industry leading tool to
remotely track, manage and troubleshoot their equipment fleets."
With leading wireless, high-speed Internet, voice and cloud-based services, AT&T Inc. helps millions of
businesses and people around the globe stay connected.
For the past three years, AT&T has been an active corporate sponsor and member of the Association of
Equipment Management Professionals.
Source: chinadailyusa.com.cn

50 Most Important People in Commercial Real Estate Finance: Bank of China
New York Branch Raymond Qiao-No. 6, East West Bank Wendy Cai-Lee– No. 48
It was a year of record-breaking prices, resurgent loan volumes and healine- grabbing mergers and
acquisitions. And once again, wedug through public records and talked to dozens of industry experts to
assemble ourt third annual list of the 50 Most Important People in Commercial Real Estate Finance. This
year’s list includes both new and familiar faces, and as with our previous lists, many of them come in pairs or
teams(this time limited to two).
No. 6. Raymond Qiao-First Vice President at Bank of China
Bank of China’s New York branch went full speed ahead in 2014. The banking team, led by Mr. Qiao, shifted
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its strategy to focus more aggressively on big multifamily deals. And they succeeded among their transactions
last year was a $539 million loan with the New York State Housing Finance Agency for the Moinian Group’s
605 West 42nd Street, an 80/20 development. The bank also provided $480 million in construction financing
for Brookfield Properties’ Mahattan West residential tower, and a $250 million loan for Ashkenazy
Acquisition Corp’s $365 million purchase of Avalon Chrystie Place in Lower Manhattan.(Ullico served as a
lending partner on the first two deals)
“The office market is too competitive, pricing–wise, and is also very expensive,” Mr. Qiao told Mortgage
Observer.” We see more opportunity in residential right now.”
While making the bigger push into the city’s red-hot multifamily market, Bank of China still has an appetite
for particular office deals. Last year, Mr. Qiao and his team took part in a $575 million club deal with HSBC,
Union Bank, Germany’s Deka Bank to refinance Vornado Realty Trust’s Two Penn Plaza.
In Chicago, Bank of China in January took a $120 million senior portion of Mesa West Capital’s $220 million
refinancing on the conversion of 1000 West Fulton Market, where Google will move soon, according to a
broker who eyed the deal.
Consistent with previous years. Mr. Qiao estimates that the bank lent between $2 billion and $3 billion in
2014 and will do so again in 2015.

“Every year we put out a few billion dollar,” he said,”We never get too aggressive.” Total commercial real
estate portfolio by 11.7 Percent to $31.74 billion, from $28.42 billion the year prior.
No. 48, Wendy Cai-Lee- Executive Vice President, Head of Eastern and Texas Regions at East West Bank
Ms. Cai-Lee and her diverse team of bankers in East West Bank’s Midtown office capitalized on their middlemarket lending power—particularly among Chinese and Chinese American borrowers—and reaped solid
returns over the past year.
The indefatigable executive saw her New York commercial real estate portfolio grow roughly 25 percent in
2014, she said, but declined to provide the total book size. East West’s full portfolio totals $21.8 billion, with
about $7 billion allocated to commercial real estate, according to figures from the Pasadena, Calif.-based
bank, which had its fifth straight year of record earnings.
Two East West recent deals of note in the New York market include a $30 million acquisition loan to Gordon
Lau for the purchase of two buildings on the Lower East Side and a $29.4 million construction loan to Erol
Devli and Sam Gelin for the development of 109-room boutique hotel at 42-44 West 29th Street.
Ms. Cai-Lee, who manages a total of 300 employees in 27 offices throughout the bank’s Eastern and Texas
regions, told Mortgage Observer last fall that the bank has “a unique ability to serve Chinese customers both
from a business standpoint and a cultural standpoint.”
“I would say every six to eight months I have a new territory or new responsibility as a result,” she added.
Source: Mortgage Observer
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Uber in Deal with China's BYD to Test Electric Cars
Uber Inc said on March 13 it struck a deal with Chinese automaker BYD Co Ltd to test a fleet of electric cars
for its drivers.
The test program, which kicked off a few weeks ago in Chicago and could eventually expand to other cities, is
the Silicon Valley startup's first attempt to focus on an electric vehicle, said Uber spokeswoman Lauren
Altmin."We've seen interest in the program already from current and potential Chicago partners (drivers),"
Altmin said.

Uber, which allows users to summon rides on their smartphones, originally started with a luxury town-car
service but in many cities has added UberX, a low frills service with nonprofessional drivers using personal
cars. The BYD offering is aimed at those drivers.
The electric car is part of Uber's program to help
drivers buy or lease new or used cars. The BYD e6
vehicles are available through Green Wheels USA, a
Chicago car dealership that focuses on electric and
hybrid cars and also builds EV charging stations.
About 25 BYD vehicles are currently being used by
Uber drivers in Chicago, and the hope is to bring
that number to a couple of hundred by the end of
the year, according to Doug Snower, Green
Wheels' president.
Uber began talking to BYD and Green Wheels late
last year, Altmin said.
For BYD the deal with Uber could be a step toward the long-held goal of selling its cars to U.S. consumers.
The company, whose name stands for "build your dream", is a major automaker in China, but its e6 vehicle
has thus far only been used in pilot programs in the United States.
Nissan Motor Co Ltd and Tesla Motors Inc are better known in the United States for their electric cars, the
Leaf and the Model S. Uber would not comment on why it had picked a company with a relatively unknown
brand.
The e6 is larger than many other electric cars, however, and is being used in London by chauffer service
Thriev.
BYD gained Warren Buffett's backing in 2009 and announced plans to sell its e6 electric car in the United
States the following year. Since then, BYD's U.S. business has focused mainly on electric buses for public
transportation.
BYD publicized the program on its Facebook page but declined to comment on the deal with Uber.
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The Facebook post, which has a picture of the vehicle, says the e6 has a 186 mile range on a single charge. It
also says financing is available from BYDapproved lenders.
Green Wheels is offering several options to
drivers interested in the e6. The most
popular program, Snower said, allows an
Uber driver to pay $200 a week to use an e6
for his or her driving shift. The vehicle is
then returned to a Green Wheels lot, where
it is charged until it is used again.
Drivers can also enter into a more
traditional lease or a lease-to-own program,
Snower said.
Source: Reuters

Texas Legends and ZTE USA Help Wipe Out Kids' Cancer with Charity Game and
Social Media Campaign
In a truly unique partnership, the Texas Legends and ZTE USA, one of the fastest growing smartphone brands
in the United States, will host a charity game night on March 21 and a weeklong social media campaign to
benefit Wipe Out Kids’ Cancer. The Dallas-based non-profit organization is dedicated to raising awareness
and funding for pediatric cancer research nationwide.
Beginning March 16, ZTE USA will donate $1 to Wipe Out Kids’ Cancer for each fan that shares ZTE USA
Facebook or Twitter posts that include #ZTE4WOKC. ZTE USA can be found on Twitter at www.twitter.com/
zte_usa and on Facebook at www.facebook.com/zteusa.
“Giving back to the communities where we work and live is a core value of ZTE. We are honored to support
children and families during trying times in any way we can,” said Lixin Cheng, chairman and CEO of ZTE USA.
“We are looking forward to hosting a fun and successful social media campaign and charity game night with
the Texas Legends to support a great organization and the mission to wipe out kids’ cancer.”
When the Legends face the Boston Celtics affiliate on March 21, players will be wearing uniquely branded
jerseys that will be silently auctioned during the game, with all proceeds benefiting Wipe Out Kids’ Cancer.
Bids can be made in the North concourse of the upper bowl of Dr Pepper Arena.
“We whole-heartedly give our thanks to the Texas Legends and to ZTE USA for their support,” commented
Evelyn E. Costolo, CEO of Wipe Out Kids Cancer. “It gives us great pleasure to partner with two organizations
that give back so much to their local communities. We are looking forward to the long-term partnership that
this evening is going to solidify.”
The Legends will be hosting the Maine Red Claws in their third matchup of the season at 7pm on the 21st.
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The game will be broadcast live on television—Texas 47—as well as radio—KVCE 1160am—and online at
www.TexLegends.com.
ABOUT ZTE USA
ZTE USA (www.zteusa.com), headquartered in Richardson, Texas, is a subsidiary of ZTE Corporation, a global
provider of mobile devices, telecommunication systems, and enterprise solutions. Operating since 1998, ZTE

USA is dedicated to making cost-efficient, quality communication technology accessible to all and its products
are available across every US wireless carrier. ZTE is the fourth-largest supplier of mobile devices and secondlargest supplier of prepaid mobile devices in the U.S. according to independent industry analysts. - See more
at: http://www.zteusa.com/news-texas-legends-zte-usa-wipe-out-kids-cancer/#sthash.7JL4Fcr9.dpuf
Source: ZTE News
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China-U.S. News:
Kissinger: US, China Should Seize Chances to Cooperate
The first stop for former US Secretary of State Henry Kissinger's secret trip to China in 1971 was the Diaoyutai
State Guesthouse in Beijing, exactly the same location when he attended the China Development Forum
2015 Economic Summit on March 21, nearly 44 years later.
The 91-year-old veteran US diplomat has known all the Chinese supreme leaders since Mao Zedong. Over
four decades, Kissinger has been a key envoy working to strengthen the sometimes-troubled relationship. On
March 17, when President Xi Jinping met Kissinger, he recognized him as a "trailblazer of this relationship"
and said Kissinger will always be warmly welcome in China.
Just like his first visit, Kissinger came to China - six
months before Xi's first state visit to the United
States - on another starting point between China
and the US, when the two largest economies in
the world are trying to build a new model of
major-country relations featuring no conflict, no
confrontation, mutual respect and win-win
cooperation.

Kissinger believed that the foundation has been
laid since 1972 and continued afterwards. In 2012,
the 40th anniversary of Nixon's historic visit to China, Kissinger said, "It started a process which has lasted,
and grown, through eight American presidents and four generations of Chinese leaders."
And it continues. In discussing Xi's upcoming state visit, Kissinger told Caixin, a financial and business
magazine based in Beijing, that "it contributes enormously to the continuity of Chinese-American relations to
see that the foreign policy…is now being carried on toward the end of the current administration and I am
sure it will be supported in the new administration."
"When I came here over 40 years ago, we were dealing with common dangers. Now we are dealing with
common opportunities," said Kissinger during the talk with vice- foreign minister Zhang Yesui on March 21.
"The main challenge we face is to recognize the importance of cooperation to deal with day-to-day problems
co-efficiently and very long range objectives."
Kissinger said the international landscape has shifted quickly in the past decades. At the end of the World
War II, the Atlantic was the center of the world, and now every continent matters and influences the rest of
the world. The international community is also facing emerging challenges such as cyber security.
"The two world powers need to think about doing something together rather than taking advantage over the
other," he said. "The most important thing for China and the US is to seize cooperation opportunities and
then influence the whole international system."
Ni Feng, a researcher on American Studies at the Chinese Academy of Social Sciences, said the new model of
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major-country relations has been brought up when China is growing very fast.
"Despite the fact that the United States is still the only superpower in the world, the fast-developing China
has raised doubts and concerns in the world, especially from the United States," said Ni. "Overseas scholars
have warned China and US about falling into the Thucydides Trap, which yawns wide because of the dangers
the two parties face when a rising power rivals a ruling power. Most such challenges have ended in war."
Kissinger also made this point when talking with Caixin, saying that "China is bound to rise despite some
down periods, and its influence will make the US feel uneasy in certain regards".
However, Kissinger said military means doesn't work nowadays. "None of the leaders who started the First
World War would have done so had they known what the end would look like."
"The 21st Century's most significant issues are global in nature. These are not issues the resolution of which
is one country wins and another loses. They can be addressed successfully only through US-China
consultation and cooperation.
"And it is in this context that the United States and China have an opportunity to explore a new direction
together, beyond traditional forms of great-power rivalry."
Fu Mengzi, vice-president of the China Institutes of Contemporary International Relations, said frictions are
inevitable when the two countries move closer and Beijing wants to make its stances clear through various
channels, including the meeting of President Xi with Kissinger, who enjoys influence in Washington.
Kissinger said it was possible for Mao and Nixon to discuss long-term projects and shared common visions
together when they first met, because there was no bilateral relation at all.
However, with China developing fast, bilateral exchange becoming more frequent, and fear rising that one is
trying to challenge the other, now it is getting harder to achieve progress in cooperation, added Kissinger.
Kissinger said a lot of countries will disagree with others, and China and the US could be competitors for a
long time, and many would like to see the two countries have conflicts, but they should be more focused on
common interest.

Ni Feng from the CASS said both sides are still exploring how to put the new model of major-country relations
in action.
"It is still not sure how this goal will be achieved, but one thing for sure is that both sides want cooperation
instead of the opposite," said Ni.
"In the first half of 2014, we saw frictions growing because the gap between China and the US keeps
narrowing. The possibility of having conflict was larger than before. So it became more urgent than ever to
push forward the new model of major-country relations between China and the United States," added Ni.
"In the second half of 2014, we felt that both sides were trying to create a cooperation atmosphere which
would provide space for both sides to do more things together."
Source: chinadailyusa.com.cn
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China-U.S. News:
'Mutual Respect' Key to US and China
Premier says BIT talks will 'break ceiling' for nations' business interests
Premier Li Keqiang said that China and the United States should work to build a relationship "featuring
mutual respect and no conflicts and no confrontations".
Li said in response to a China Daily reporter's question that "admittedly, there are differences between China
and the United States. But what's more important is that the two countries share extensive common
interests."

Li's comments came at a
the National People's

news conference at the end of
Congress annual session.

"When differences are
can have more extra
convergence
of
their
highlight in the China-US
sides
are
advancing
investment treaty.

properly held, the two sides
energy to further expand the
interests," he said. "One
relationship is that the two
negotiations (for a) bilateral

"And this BIT is built
of national treatment and
to break the ceiling over
and will open up new
growth of the China-US
negotiations will take

around previous establishment
a negative list," Li said. "This is
China-US business cooperation
dimensions for the further
ties.
Naturally,
the
some time."

Li said that the discussions
clear message to the
community that the Chinacloser, and it will put the
on a more solid footing."

"had already sent out a very
whole
international
US business ties will get even
overall China-US relationship

When it comes to the China-US relationship, Li said it is a relationship between "the largest developing
economy and the largest developed country in the world. This year, President Xi Jinping will pay a state visit
to the United States at the invitation of his US counterpart. I believe this will give a strong boost to China-US
ties."
As for China's own economy, Li said that it has many weapons to fight difficulties in its economy and will be
able to maintain its growth momentum. He did not say specifically how China will achieve its annual GDP
growth target, but said he will not allow the slowdown to continue from last year and derail the plan for
increases in employment and incomes.
The key to China's success this year will be to balance growth and reform — namely growth in regular
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business and reform of the economic structure, the premier said.
Despite the downward pressure the country faces, the government favors mainly long-term measures, such
as more reform and more innovation, to sustain growth, Li said.
China has not provided a strong short-term stimulus to the economy for the past few years and has an ample
stock of "policy weapons" that can be used when necessary to prevent the slowdown from worsening, Li
said.
If the growth rate falls below the government's desired range to affect employment and national income
levels, it will adopt more short-term measures to boost market confidence.
This year, more reform measures will be introduced to provide a level playing field for more enterprises and
for what Li called "mass entrepreneurship".
This will include a ban on administrative powers outside the law, cutting 200 requirements needing official
approval on top of many such cuts in the past two years, publishing a list of powers and responsibilities for all
provincial-level governments, and experimenting with new ways for the public to lodge complaints and to
supervise the government.
Regarding innovation, Li said that even though all brilliant ideas stem from society, they still need the
government to provide the necessary guarantees. These include removing institutional barriers, designing tax
incentives, providing guidance on startup financing, and a willingness to help young people with poor family
backgrounds succeed.
Li Yang, vice-president of the Chinese Academy of Social Sciences, said the key components of the
government's "bottom line" are 7 percent GDP growth, a stable increase in job opportunities and no social
unrest.
In his Government Work Report to the NPC two weeks ago, Li said targeted GDP growth this year will be
"around 7 percent", down from 7.5 percent last year.
Weak economic data in the first two months of this year indicated a continuing downturn, with industrial
output, fixed-asset investment and retail sales of consumer goods all retreating to multiyear lows.
Qu Hongbin, chief China economist at HSBC Holdings, said more measures could be taken by the government
to stabilize growth, "but it is essential to use the measures at the right time with proper strength".
The People's Bank of China, the central bank, cut benchmark interest rates by 25 basis points on March 1, in
an attempt to arrest the economic slowdown.
But interest rates are still at a high level, and the rate cut lagged behind the slowdown, Qu said, adding that
he expects more policy easing, if not another interest rate cut, soon.
Wang Tao, chief China economist at UBS, said more policy easing is already on the way, as social financing in
February rose by 1.35 trillion yuan ($215.75 billion), stronger than many economists expected.
Source: chinadailyusa.com.cn
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China-U.S. News:
Nation Open to US Pivot
Washington' must make Asia-Pacific strategic rebalancing constructive'
China is ready to welcome the United States strategic rebalancing to Asia-Pacific if it is constructive to the
region's peaceful cooperation, but will oppose it if it is counterproductive, the Chinese ambassador to the US
said.
Cui Tiankai made the comment when summarizing China's position on the issue in an interview with China
Daily.

Beijing acknowledges and respects the US
interests and existence in the region, said
Cui, who is attending the annual meeting of
the National Committee of the Chinese
People's Political Consultative Conference in
Beijing.
Fears have been voiced by some people that
China's rise will "squeeze" the US presence in
Asia-Pacific, and that even if China has no
such intentions, its development will pose a
challenge to the US leadership.
Cui said China's development is aimed at
raising its people's living standards, but not
to the detriment of any other country's
interests or global influence. "From China's
cultural traditions to its diplomatic philosophy, it has never harbored the goal of being a world leader."
China doesn't want other countries to follow its orders, he said.

Cui said he is looking forward to President Xi Jinping's visit to the US later this year at the invitation of
President Barack Obama.
He said Xi's first state visit to the US as Chinese president will feature "a rich agenda", but he did not give
further details.
"We're still talking (with the US).It's also hard to predict what will happen in the world in the next six months
"before Xi's visit, which is planned for September.
"But we'll make ample preparations for a successful meeting between the two heads of state," said Cui.
He said the two countries have always had cooperation as well as contradictions. But more recently the
relationship has featured working together, rather than contradicting each other. "Cooperation should
always be greater than contradiction," Cui said.
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"Of course, I wouldn't like to hear the US make groundless criticisms of China from time to time. But if it has
questions or concerns, let's talk. We have many channels to communicate, to clarify the basic facts and to
enhance mutual understanding."
On the other hand, so-called microphone diplomacy, or making hasty media statements, evades the real
issue and is better avoided, the ambassador said, without mentioning Obama's criticism of China's planned
counterterrorism rules in an interview with Reuters on March 2.
China and the US should work together by managing disagreements constructively, he said.
Such management of disagreements by China and the US in the past two years had "not been bad" even
though progress had fallen short of his expectations, he said.
Source: chinadailyusa.com.cn
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News Commentary:
China and the US: A New Century, a New Partnership
I have spent a good deal of time in China and have traveled throughout the country. I am always amazed at
the hospitality and welcoming spirit of the Chinese people. As an educational institution, Benedictine has
built programs throughout China on one underlying assumption -- if there is to be peace in the 21st century,
China and the United States must become partners. My sense from engaging many levels of Chinese society
is that China does not want an aggressive relationship with the United States; it wants to forge a partnership
of mutual respect and opportunity. If China and the USA are partners in the 21st century, I firmly believe that
peace will reign and humankind will flourish. I shudder to think of the alternative.
My very strong sense is that China does not want to conquer the world; it wants to secure its borders and live
in peace -- as does the United States. Our number one problem is that the USA and China do not know one
another. Our old ways of viewing one another are remnants of the Cold War. A new century requires a new
way of looking at one another. We must move away quickly from viewing one another as potential enemies
to a view that as friends there is no problem we cannot solve.
How do we get America and China to recognize each other as respected partners and not potential
aggressors -- through education! When we exchange faculty, courses, and students and when we build strong
educational programs together -- we become friends! Government officials are not in the best position to
develop friendships when they are charged with enforcing policies. Our students -- in the classroom, in
mutual visitation of campuses, in joint research projects, in simple interaction -- become friends for life.
As I have said, I am convinced that the Chinese do not want an aggressive relationship with the USA. Part of
the problem is that the United States continues to view China as if the Cultural Revolution was still unfolding
and is a potential foe; another part of the problem is that the Chinese do not market themselves well. The
2008 Olympics forged an amazing marketing effort by the Chinese to open the country to the outside world. I
still have on my computer the song "Beijing Welcomes You."
What happened to that marketing after the Olympics? Our countries still do not know one another, which
does not bode well for the 21st century. Both countries need to take a "timeout" and learn about one
another.
We need to build a platform for a long-term U.S./China partnership. This can be done through our
educational institutions partnering in new and exciting ways. Through education, Chinese and Americans get
to know one another at a very young age and can become close lifetime friends. In educational activities, we
share, work, and solve problems. This same ability will transfer to the world's stage when our students
become tomorrow's leaders. As a result it is very hard to view your friend as the aggressor.
By: Dr. William J. Carroll, President, Benedictine University
Source: Huffington Post
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News Commentary:
Why China is Passing the U.S. By
On the surface, it is the best of times in Washington and the worst of times in Beijing. The U.S. capital is a
pristine monument to world power; Beijing is cloaked in industrial pollution and dust storms from failed
agriculture programs to the west.
However, pulling back the cover shows something quite different. Our elected representatives are the
progeny of privilege and expect to reap the largesse of government service without serious convictions about
the U.S. future; in Beijing their leaders are the offspring of people who survived purges and government
upheavals determined to remove 200 years of shame and humiliation at the hands of the West. Simply stated
Chinese leaders are more ruthless and driven by a common goal — restoring China to its proper place at the
top of the world order.
By the 1960s China had suffered through World War II and a bloody civil war; a combination of the Great
Leap Forward and Cultural Revolution cost 30 million lives from starvation and execution. Mao Zedong was
surrounded by enemies — Russia, India, Vietnam and the U.S.
We on the other hand were the lone untouched major power from World War II; we had the world's
dominant technology, manufactured everything that we consumed, grew all of our food and exported
manufactured goods to the world.

The 1970s were a crucial turning point
for both nations. Mao broke the siege
by normalizing relations with the far
enemy — the U.S. After Mao's death,
Deng Xiaoping reversed the policy of
self reliance and opened China to
western technology.
In the U.S., we allowed the
importation
of
products
manufactured with low cost labor
from Japan, Taiwan and Korea
practicing mercantilism — maximizing exports and limiting imports — without reciprocity. Our heavy
industries were decimated, leaving the Rust Belt with massive unemployment. Asian imports destroyed the
U.S. electronics manufacturing industry. With the outsourcing of other manufacturing and service industries,
we hollowed out our entire industrial base.
In the 1990s, U.S. companies, operating on the naive assumption that they would get access to and profit
from Chinese consumer markets in exchange for technology transfer, delivered two centuries of U.S.
industrial development to the country in two decades. China, adopting mercantilism, used the newly
acquired technology, low cost labor and the U.S. free trade policies to sell consumer products to U.S.
customers and degrade industries that had not been destroyed earlier. China developed a huge positive
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News Commentary:
foreign exchange imbalance with the U.S. and used the massive inflow of dollars to buy U.S. debt and
facilitate a flawed U.S. fiscal policy.
In 2008, holding trillions of dollars in U.S. paper, China was stunned that we had no capabilities in managing
our financial system and that their foreign reserves were at risk of default.
China had a blocked internal currency, the Yuan, and conducted all trade in dollars. They were determined to
reduce their dollar exposure, turn the Yuan into a freely exchanged currency and ultimately replace the dollar
as the world's reserve currency. They have opened their internal Yuan financial system to foreign entities;
developed arrangements with trading partners in Latin America and South East Asia as well as Japan, Korea,
Russia, India and various oil producers to settle trade balances in Yuan; and reduced the role of U.S. dollars.
The most profound change in the global positions of the U.S. and China occurred unannounced when a World
Bank study in 2014 concluded that China had overtaken the U.S. as the world's largest economy.
Germany, with a massive positive foreign exchange balance, has tilted east away from U.S. policies and
toward China because of their strong commercial ties. President Xi Jinping is determined that China will not
be isolated by the U.S. and has organized the Asian Infrastructure Investment Bank as a competitor to the
IMF and World Bank. In spite of strong pressure from the U.S., the U.K., Germany, France and Italy have
recently become founding members of the bank.

Tectonic shifts in global economic power in the past have preceded political decline. During the same period
that China moved 500 million people out of poverty, our middle class entered a period of stagnation. No
country has survived for long with an endemic internal debt or a massive foreign exchange deficit. We have
both, and they are intertwined.
The single most important factor in economic growth is a large foreign exchange surplus, which will
strengthen the dollar, increase employment in high paying manufacturing jobs and increase tax revenues.
Business legends Ross Perot, Warren Buffett and Andy Grove separately protested against our free trade
policies and have offered alternatives since the 1990s. Until the political elite correct our trade and deficit
spending policies, we will continue to move toward the dust bin of failed civilizations while China continues
to thrive.
Source: The Baltimore Sun
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Congratulations to the New CGCC Leadership
China General Chamber of Commerce – U.S.A.
Chairman:
Chen Xu

President & CEO

Bank of China USA

Vice Chairmen: (20)
Ning Yuan

President

China Construction America Inc.

Hanbo Liu

President

China Ocean Shipping Company Americas Inc.

Yong Wang

President

Hua Hong International Americas Inc.

Yu Chen

President

Sinochem American Holdings,Inc

Zhuo Han

President

China Telecom Americas

Sujuan He

Chief Representative

Pin Ni
Kerong Niu

President
General Manager

SINOPEC USA Representative Office
Wanxiang America Corporation
Bank of Communications New York Branch

Xuming Zhang

President

AVIC (USA), Inc.

Lun Feng

Chairman

China Center New York

Yitao Wu

President

China Unicom Americas

Shili Jing

President

Minmetals Inc.

Guoqing Chen

Chairman

HNA Group North America LLC

Howard Li

Chairman & CEO

Waitex Group of Companies

Ming Yu

General Manager

Agricultural Bank of China New York Branch

Meng Ye

President

Jun Zhang

General Manager

Lanlan Zhang

President

Yuqiang Xiao

General Manager

Shaolin Li

President

Baosteel America Inc.
China Construction Bank New York Branch
CICC US Securities, Inc.

Industrial & Commercial Bank of China New York Branch
PetroChina International America Inc.

Treasurer:
Kerong Niu

General Manager

Bank of Communications New York Branch
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Congratulations to the New CGCC Leadership
Board of Executive Directors (49):
Chen Xu

President & CEO

Bank of China USA

Ning Yuan

President

China Construction America Inc.

Hanbo Liu

President

China Ocean Shipping Company Americas Inc.

Yong Wang

President

Hua Hong International Americas Inc.

Yu Chen

President

Sinochem American Holdings,Inc

Zhuo Han

President

China Telecom Americas

Sujuan He

Chief Representative

Pin Ni
Kerong Niu

President
General Manager

SINOPEC USA Representative Office

Wanxiang America Corporation
Bank of Communications New York Branch

Xuming Zhang

President

AVIC (USA), Inc.

Lun Feng

Chairman

China Center New York

Yitao Wu

President

China Unicom Americas

Shili Jing

President

Minmetals Inc.

Guoqing Chen

Chairman

HNA Group North America LLC

Howard Li

Chairman & CEO

Waitex Group of Companies

Ming Yu

General Manager

Agricultural Bank of China New York Branch

Meng Ye

President

Jun Zhang

General Manager

Lanlan Zhang

President

Yuqiang Xiao

General Manager

Shaolin Li
Yuelong Zhou

President
General Manager

Baosteel America Inc.
China Construction Bank New York Branch

CICC US Securities, Inc.
Industrial & Commercial Bank of China New York Branch
PetroChina International America Inc.
Air China New York Office

Yi Lu

President

SAIC USA INC

Hui Dong

President

Shanghai International Holding Corp. (America)

Denghui Zhang

President

China Shipping (North America) Holding Co., Ltd

Thunder Zhou

Executive Vice President

Stella Li

President

Chengyue Jiao

General Manager

Xiangyang Luo

President

SCG America Group Inc.
BYD Motors Inc.
China Merchants Bank New York Branch
China Mobile International (USA) Inc.

Kai-Yan Lee

Managing Director

Vanke (USA) Holding

Wei Bo

US Representative

Fosun International Ltd.

Wang Weizhong

President

Angang America Inc.

Luping Yi

President

China Communications Construction Company USA

Ping Lu
Xiangke Fang

General Manager

China Eastern Airlines New York Representative Office

Vice General Manager
Vice President

China Southern Airlines Company Limited New York Office

Haiyong Wang
Feng Lu

Chief Representative

CITIC Group New York Office

Mengze Liu

General Manager

China Unionpay (USA) LLC
COFCO(USA) Inc.
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Congratulations to the New CGCC Leadership
Wei Ye
Yibei Zhang
Mandan Li
Shaohua Ding

Chief Representative
CEO
CFO
Vice President

COMAC USA Office
Greenland US Commercial Holding Inc.
Haier America Inc.
Huawei Technologies USA

Qing Jiang

President

OOGC America LLC

Jianguo Tang

President

Sany America Inc.

Yanbiao Shi

Chief Representative

SNPTC USA Office

Zhiwei Wang

President

Lubin Huang

Chief Representative

Xin He
Lixin Cheng

CFO
General Manager

State Grid US Representative Office
The People's Insurance Company of China NY Representative Office

Wanda Group
ZTE North America
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Welcome New Members
NEW MEMBERS NAMES/LOGOS
P&L Marble, Inc.

CCPIT

Allen & Overy LLP

C-Bridge Capital Partners LLP

Circle Line Sightseeing Cruises

JACS Solutions LLC

McGladrey LLP

Stroock & Stroock & Lavan

23

Newsletter
China General Chamber of Commerce– U.S.A.

2015 Vol. 4

China General Chamber
Commerce—U.S.A.

of

525 Washington Blvd. 31st
Floor, Jersey City, NJ 07310
Phone: +1 201-876-1702
Fax: +1 201-876-2788
Email: contact@cgccusa.org

This Alert sheet of cited news or articles is for CGCC members' convenience only, and does not purport
to represent CGCC's position. The contents are intended for general information purposes only. Without
prejudice to the generality of the foregoing paragraph, CGCC does not represent, warrant, undertake or
guarantee that the information in the newsletter is correct, accurate, complete or non-misleading. CGCC

