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2005 年，是
美国中国总商会成立于
代表中国在美投资企业的非盈利组

国中国总商会基金会（以下简称“基
金会”）成立于 2014 年，是美国
中国总商会下属、符合美国税法 501(c)
(3) 条款的慈善基金会组织。基金会致力
于帮助中资企业在美实现其社会责任、
回报当地社会，并促进美国社会对中国
文化及中国企业的了解。

经过 10 年的发展，美国中国总商会已经
成为中资企业在美国互相合作、共同发
展的平台，是维护中资企业在美利益的
重要力量。

T

织。总商会旨在为来美投资的中资企业
提供服务，维护中资企业的合法权益，
争取相关利益，促进中美两国的商业交
流与合作。总商会会员涵盖在美国投资
的各类中资企业及与中国有业务往来的
美国当地企业，其中 40 家会员企业位列
世界 500 强。

F

ounded in 2005, the China General
Chamber of Commerce – U.S.A. (CGCC)
is a nonprofit organization representing
Chinese enterprises in the United States. Our
mission is to promote Chinese investment in
the U.S., support the legal rights and interests
of our members, and enhance cooperation
between Chinese and U.S. business
communities. CGCC’s extensive membership
includes numerous companies from both
China and the United States including forty
Fortune Global 500 companies.

he CGCC Foundation is an IRS
501(c)(3) charitable organization
affiliated with the China General Chamber
of Commerce. It is dedicated to fulfilling
social responsibilities, giving back to the
local community and enhancing mutual
understanding between the people of China
and the United States.

CGCC now stands as the foremost
representative of Chinese business in the
United States.
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Announcing the Launch of Our New Website and
Wechat Account
CGCC Goes Digital

C

GCC is pleased to announce the release
of our new website, designed with a fresh
look and more user-friendly navigation, updated
with latest information in order to better serve
our members and further promote bilateral
collaboration. In the meantime, a brand new
Wechat account of CGCC will be opened to
satisfy the surging number of mobile readers.
We hope you will enjoy our new site as well as
other social media activities.
The new CGCC website features following
innovative changes:
• Members will be able to browse upcoming
events and RSVP online;
• Monthly newsletter will be delivered digitally
to members via email, covering major updates
of CGCC, member enterprises and both
economies’ trends;
• Faster registration process for new members
through the “Join Now” link on our home page;
• Newly added sections (e.g. China - U.S.
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“Scan

Currents, Culture Etiquette etc.) will offer timely
business and lifestyle information to improve
user experience;
• A brand new “E-Library” section aims to give
visitors access to professional information
such as tax regulation, law enforcements and
investment data as well as previous CGCC
reports;
• Media campaign spaces will be reserved
on the new site to help promoting members’
products and services. Please email to inquire
further: contact@cgccusa.org.

Me!”
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As for the Wechat account, subscribers
can either view all well-classified
information or reply certain numbers
to receive specific categories of news
update on a routine basis. Follow us
now @CGCCUSA!
CGCC strives to serve our members
with efficiency and effectiveness in all
possible aspects, and will continue to
make every effort in reinforcing the
China - U.S. business relationships.
We sincerely hope you find the
new website and Wechat account
convenient, useful and easy to access.
Please do not hesitate to reach out
if you have any questions, suggestions,
feedback or comments. Thank you!

Functions of CGCCUSA’s Wechat platform
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Ambassador Max Baucus
Meets with CGCC
Representative in Beijing

J

uly 24, 2015 Beijing – The United States
Ambassador to China Max Sieben
Baucus welcomed CGCC’s visit in Beijing on
Friday. He emphasized that “the U.S.-China
relationship is the most important in the world”
and acclaimed the commercial ties built by the
CGCC would help both sides maintain that
crucial relationship.
Amb. Baucus mentioned a number of key
figures. More than one billion of goods and
services flow between the two countries each
day now and the two-way investment has
climbed to well over $100 billion. In terms of
investment, China’s outbound capital to the
U.S. has reached $48 billion at the end of
2014 and China has also become the fifth
largest source of overseas investment in
the U.S. with more than 6 million employees
locally.
He also warmly congratulated CGCC on
its tenth anniversary and wished CGCC
“continued success in the years to come”.
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Representatives from the U.S.
Department of Commerce
Visited CGCC

A

ugust 4, 2015 New York – Representatives
from the U.S. Department of Commerce
and the New York U.S. Export Assistance
Center visited CGCC New York on Tuesday
afternoon. Vice President of Bank of China
(BOC) New York Branch, Yuan Dong, also
joined the dialogue.
Patrick Santillo, Deputy Assistant Secretary
of Commerce for China, briefed the audience
with their current policy focuses and trends
in bilateral trade relationships since he joined
the Department in January 2015. The Acting
Director of New York U.S. Export Assistance
Center, Melissa A. Hill, Esq. participated with a
perspective of the U.S. exporting enterprises.
They both exchanged views on topics like
growth and quality of two-way investments with
the Vice President of BOC New York Branch
Yuan Dong and CGCC Executive Director
Candice Niu, and expressed keen interests in
some of the upcoming events such as U.S.China SME (Small and Medium Enterprises)
Forum in September, Select USA – Invest in
America Seminar etc.

(From left to right) Patrick Santillo, Melissa A. Hill, Yuan
Dong and Candice Niu
Amb. Max Baucus and CGCC Executive
Director Candice Niu
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CGCC Chicago Chapter Hosted Executive Board Meeting

J

uly 1, 2015 Chicago, IL , CGCC Chicago
Chapter hosted executive board meeting
- at the Consulate General of the PRC in
Chicago, IL. The inaugural meeting was
attended by representatives from 22 Chinese
enterprises in Midwestern United States. The
president of Wanxiang America Corporation,
Pin Ni chaired the meeting.
According to Chairman Ni, 20 years ago, you
could hardly find any Chinese enterprises
in Chicago. Yet within this two decades, the
development of Chinese economy is on par
with the substantial improvements in China –
U.S. relationship. In fact, Chinese enterprises
could seize lots of opportunities in the States if
they fully exploit their comparative advantages,
which could further benefit bilateral relations.
Consul General of the PRC in Chicago,
Weiping Zhao, was also present at the
meeting. The meeting is catching the right
time while China is experiencing deep reform.
Chinese enterprises will have a broader
landscape for development in the U.S. due to
continuous consolidation of China – U.S. trade
relations. As he remarked.

Representatives from CGCC Chicago Chapter
(Source: Xiao Yun, USChinaPress)
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The president of Wanxiang America Corporation, Pin Ni

Vice Chairman and Secretary General of
CGCC Chicago Chapter, President of Bank
of China Chicago Branch, Kefei Xu delivered
congratulation on behalf of CGCC Chairman
Chen Xu, who expected that the Chicago
Chapter would elevate China – U.S. economic
and trade relations to a higher level.
According to the Consulate – General of the
PRC in Chicago, there’re approximately 170
Chinese enterprises in 9 states of Midwestern
United States.
Founded in 2005, the China General Chamber
of Commerce – U.S.A. (CGCC) is a nonprofit
organization representing Chinese enterprises
in the United States. Our mission is to promote
Chinese investment in the U.S., support the
legal rights and interests of members, and
enhance cooperation between Chinese and
U.S. business communities. The CGCC’s
extensive membership includes numerous
companies from both China and the United
States, including thirty-nine Fortune 500
companies.
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Minister Zhu and CGCC Members Visited
Charlotte in North Carolina

J

uly 6-7, 2015, Minister for Commercial Affairs at the Chinese Embassy to the U.S., Mr.
Hong Zhu, along with representatives from CGCC members visited Charlotte in North
Carolina. During the two-day visit, the crew met associates from North Carolina Economic
Development Association and Charlotte Chamber of Commerce. They discussed about
economic and trade cooperation at the state and provincial level. Minister Zhu also hosted
panel discussions with Chinese enterprises invested in Carolina, and toured Zhejiang Keer
and Jiangnan Chemical Fiber, two manufacturing Chinese enterprises in Carolina.
CGCC representatives included Haifeng Xu, Executive Vice President of Bank of China
USA; Xinyue Guo, Assistant General Manager of US Management Committee; ICBC, Pei
Tang, South Carolina Vice President of China Construction America; Beixun Zhang, General
Manager in Washington D.C. of China Unicom Americas; Chunyin Fang, Chief Representative
of China Re New York Liaison Office; Ge Zhan, Assistant General Manager of China Taiping
Insurance Group, and Candice Niu, Executive Director of China General Chamber of
Commerce- U.S.A.

Minister Zhu and CGCC member representatives

5
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The Fortune Global 500 Welcomes 23 New Members
CGCC Members Hit New Record
(Source: The Fortune Magazine Website)

N

early two dozen rookies and returnees
join Fortune’s 2015 list of the world’s
biggest companies.
Over the past decade, the Global 500 has
changed considerably, and one of its biggest
shifts has been a move east as Chinese
companies gain momentum. This year 11 of
our 23 newcomers and returnees are from
Asia.
Many of the highest-ranking Chinese
newcomers aren’t new companies at all.
China Railway Engineering (No. 71), Shaanxi
Coal and Chemical Industry (No. 416), China
Everbright Group (No. 420), China Aerospace
and Technology (No. 437), and China
Poly Group (No. 457) are all state-owned
enterprises, which means they generally
don’t disclose their financials. But along with
Trafigura Beheer (No. 40), a privately held
Dutch global commodity trader, they all joined
the Global 500 after Fortune gained access to
their figures for the first time.
It’s clear that some of these companies
would have been on the Global 500 for years.
Trafigura Beheer has marked annual revenue
of over $120 billion since 2011, and although
China Railway Engineering’s subsidiary China
Railway Group made our list last year at No.

6

86, its parent company’s debut at 71 belies its
status as a previous contender. French food
retailer Finatis (No. 148), had previously been
left off our list while its subsidiary Foncière
Euris was ranked 144 last year. Since
Foncière Euris is consolidated into Finatis’s
financials, its parent takes its place.
Of the companies whose financials were
readily available to Fortune in previous
years, Manulife Financial made the strongest
showing to rank at No. 212. Though Manulife
has been on the Global 500 a total of 13
years, it didn’t make 2014’s cut. But thanks to
investment gains of $17 billion, the Canadian
insurance firm rejoins our list.
The rest of our newcomers or returnees
jockeyed out positions in the bottom 100.
The tail end of our list often experiences
more churn, since the difference in revenues
between candidates is small. A good year can
push a company into the Global 500—like
United States Automobile Association, an
insurance provider, which posted a 14.6% gain
in revenue and secured spot No. 492. Alcoa,
a long-time bottom-churner, comes in at No.
495 after no ranking last year, but with a track
record of 20 appearances since the Global
500 debuted.
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The other returnees include:
• Compal Electronics, a Taiwanese technology manufacturer, at No. 423
• Cathay Life Insurance, a Taiwanese insurance service, at No. 471
• National Grid, a British utility, at No. 486
• ZF Friedrichshafen, a German auto parts maker, at No. 488
• Union Pacific, an American railroad operator, at No. 493
The other newcomers include:
• Tonengeneral Sekiyu, a Japanese petroleum refining company, at No. 428
• HNA Group, a Chinese airline, at No. 464
• AIA Group, a Chinese insurance company, at No. 467
• Taiwan Semiconductor Manufacturing at No. 472
• Greenergy Fuels Holdings, a British Energy company, atNo. 474
• Gilead Sciences, a U.S. pharmaceutical, at No. 478
• Baker Hughes, a U.S. oilfield services company, at No. 483
• EMC, a U.S. data storage provider, at No. 487
CGCC is proud to announce that this year 40 members have made it to the list, including 8
associate members. Congratulations to all the members that had hit the list! Since established,
CGCC has attracted a growing number of Fortune 500 companies to join. CGCC will continue to
serve its members to grow and achieve greater success.
Read More > Fortune Magazine
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Yanfeng Automotive Interiors Establishes Chattanooga
Facility To Support Volkswagen Investment Of $55 Million
to Create 325 Jobs

(Source: Chattanoogan.com)

A

utomotive interior
parts manufacturer
Yanfeng Automotive
Interiors will locate a new
manufacturing facility in
Chattanooga to support
Volkswagen. This
represents an investment
of $55 million. The
company will create 325
jobs by the time it starts
production in late 2016.
The company will supply interior components,
including floor consoles, instrument panels
and trunk trim for future Volkswagen models,
including the new mid-size SUV, to be built at
the automaker’s Chattanooga assembly plant.
“Partnering with Yanfeng here in Tennessee
puts in place a crucial pillar of Volkswagen’s
growth strategy for our next phase of
development and will allow us to be more
competitive moving forward,” said Christian
Koch, Volkswagen Chattanooga’s president
and CEO. “This strong commitment from
Yanfeng to Volkswagen and the state of
Tennessee is part of the fulfillment of the vision
that Volkswagen would serve as a magnet for
more suppliers here near our plant,” Mr. Koch
said.
“We are pleased to establish a facility in
Chattanooga to support Volkswagen,” said
David Wang, vice president, deputy general
manager, North America. “We appreciate the
partnership with our customer, as well as local
and state officials, who are working closely
with us to launch this new manufacturing
location.”
8

“We want to welcome Yanfeng Automotive
Interiors to Tennessee and thank the
company for its investment in Chattanooga
and Hamilton County,” said Tennessee
Governor Bill Haslam. “As the world’s largest
automotive interiors supplier, Yanfeng
can locate anywhere in the world, and its
decision to expand its global presence in
Tennessee is another example of our state’s
competitiveness in the global marketplace.
Bill Kilbride, president and CEO, Chattanooga
Area Chamber of Commerce, said, “With more
than 100 operating facilities around the world,
having Yanfeng join our manufacturers here
in Chattanooga and Hamilton County speaks
to our growth as the Southeast home to
advanced automotive manufacturing. This is a
global world-class company and it’s our honor
to welcome them to Chattanooga.”
Chattanooga Mayor Andy Berke said, “We
welcome Yanfeng USA to Chattanooga and
look forward to the hundreds of good, middleclass jobs that they will create. Yanfeng USA’s
choice to invest here demonstrates again our
success in growing the economy and making
our city a world-class destination for innovation
and the automotive industry.”
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Hamilton County Mayor Jim Coppinger
said, “Yanfeng USA is another success
that validates our investment in Enterprise
South. We’ve proven we’re an outstanding
manufacturing location with a well-prepared
workforce. We’re striving to enhance our
career readiness still further by focusing
on disciplines like science, technology,
engineering and math in Hamilton County
Schools.”
Economic and Community Development
Commissioner Randy Boyd said, “The
strength of Tennessee’s automotive sector
paired with our exceptional workforce help our
state stand at the forefront when companies
are looking for the optimal location to grow
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their operations. I thank Yanfeng Automotive
Interiors for recognizing the advantages
of doing business in Tennessee, for its
investment in Chattanooga and the new jobs
being created for East Tennessee citizens.”
Speaker Pro Tempore Bo Watson said, “It’s
no surprise to me that Yanfeng Automotive
Interiors has joined others in the automotive
march to the South. What companies are
realizing is the same thing that Volkswagen
realized several years ago and McKee Foods
has known for decades- southeast Tennessee
is a great place to live and do business. The
people have an incredible work ethic and our
community is committed to developing the
best trained workforce in the world. “

(Photo: Volkswagen of America)
9
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Wanxiang Funds Luxury High-rise Apartment Project in Denver
(Source: Denver Business Journal)

E

viva Cherokee, a new 274-unit luxury
high-rise apartment project, has broken
ground in Denver’s Golden Triangle
neighborhood.
The 18-story project is located at 1250
Cherokee St. and construction by general
contractor The Beck Group is expected to
be complete in fall 2016. In addition to the
studios, one- and two-bedrooms, Eviva
Cherokee will also include several two-story
walk-up townhomes.
Eviva Cherokee is located adjacent to the
museum district and is being developed
by Atlanta-based The Integral Group and
Denver-based Charter Realty Group with
funding from Wanxiang America Real Estate
Group, a private equity real estate fund based
near Chicago.
“Our main objective is to
connect the diverse facets of the
communities where we build,
and this is no exception,” said
Christopher Martorella, president

10

of Integral’s commercial real estate division.
“Eviva Cherokee is designed to attract renters
of all ages from Gen-Y to baby boomers
looking for a new standard in luxury living in a
thriving neighborhood.”
The project is the latest to be built by Integral
nationwide carrying the Evivia brand.
“The Golden Triangle is such an amazing
neighborhood and has such vibrant living
space that our new project will fit in perfectly
and add to the contextual fabric of this
wonderful urban environment,” said George
“Skip” Ahern Jr. of Charter Realty Group.
“With world-class museums and new ones
being added concurrently with our project,
we will bring new life and vibrancy to the
neighborhood.”
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Moody’s Assigns First-time A3 Rating to China Minmetals
(Source: Moodys.com)

M

oody’s Investors Service has assigned
a first-time A3 issuer rating to China
Minmetals Corporation. The outlook on the
rating is stable. Moody’s has also assigned
an A3 rating to the proposed USD senior
unsecured bonds to be issued by Minmetals
Bounteous Finance (BVI) Limited and
guaranteed by China Minmetals.
The proceeds from the bonds will be used for
general corporate purpose and refinancing of
indebtedness.
RATINGS RATIONALE
China Minmetals’ A3 ratings combines its
baseline credit assessment (BCA) of ba2 and a
five-notch uplift based on an expected very high
level of support from the Chinese government
(Aa3 stable) under Moody’s joint default
analysis approach for government-related
issuers.
“The five-notch rating uplift is underpinned
by China Minmetals’ strategic importance
to China’s metal resources security, its full
ownership by the Chinese government, and
its dominant position in supplying metals to
the state,” says Joe Morrison, a Moody’s
Vice President and Senior Credit Officer, and
also the International Lead Analyst for China
Minmetals.

Moody’s believes China Minmetals is a key
platform for China’s overseas metal resource
acquisitions. For instance, the company owns
the largest copper and zinc reserves among
the Chinese entities, which raises its strategic
importance to the country.
The central government has also provided
China Minmetals with a guarantee to support its
seabed polymetallic nodules prospecting and
exploration project in an application to the
International Seabed Authority. Accordingly,
a default by China Minmetals would imply
serious reputational damage to the Chinese
government.
“The Chinese government also exhibits a solid
track record of supporting China Minmetals
financially. China Minmetals received large
amount of funds from the government between
2008-2014 in the form of equity injections and
financial subsidies,” says Pingping Xing, a
Moody’s Assistant Vice President and Analyst,
and also the Local Market Analyst for China
Minmetals.
The BCA of ba2 reflects (1) China Minmetals’
large metal and mining portfolio with diverse
geographic locations; (2) its leading position
in the metals and mineral trading business in
China; (3) expected improvements in key credit
metrics from 2016 onwards, driven by its Las
Bambas project; (4) moderate diversification
benefits from its real estate and financial
segments; and (5) ongoing operational support
from government.
Read More > Moody’s assigns first-time A3
rating to China Minmetals
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Delta to Buy 3.55 Percent Stake of China Eastern for $450 Million
(Source: Reuters)

D

elta Air Lines Inc has agreed to buy 3.55
percent of China Eastern Airlines Corp Ltd,
a move that would make it the first U.S. carrier
to own part of a Chinese airline.
The deal may prompt Delta’s rivals to beef up
partnerships with Chinese carriers in an effort
to secure their place in a country that Delta
expects to become the biggest market for
travel from the United States.
Delta’s purchase challenges rival United
Continental Holdings Inc, the leading U.S.
airline for service to China. United Chief
Executive Jeff Smisek said Thursday during an
investor call that the airline would be “keenly

interested” in exploring a Chinese joint venture
once the United States and China negotiate
an Open Skies agreement that would ease air
route restrictions.
Atlanta-based Delta said it will invest $450
million in China Eastern’s Hong Kong-traded
stock, which has nearly tripled over the past
12 months even as broader Chinese stock
indexes have plunged.
Delta said it will get an “observer” seat on
China Eastern’s board. The move may pave
the way for Delta and China Eastern to seek
approval to coordinate pricing and flight
capacity.
12

However, larger tie-ups with antitrust immunity
cannot happen until an Open Skies agreement
is in place, which could take years. Currently,
governments specify which airlines can fly
which routes, and how often.
Chinese carriers have been “launching far too
much capacity across the Pacific,” industry
consultant Robert Mann said. “Everybody is
looking for a stronger form of joint-venture
partnership for the day when China and the
U.S. have Open Skies.”
For now, Delta and China Eastern say they
will invest in services so travelers have a
seamless experience on the airlines, which

share flight codes on 80 routes including
subsidiary Shanghai Airlines. The partnership
will grow Delta’s foothold in China Eastern’s
Shanghai hub, a key market for business
travel.
The transaction is subject to approval by each
company’s board.
Delta is investing in foreign carriers, taking
small stakes in one airline in Mexico and one
in Brazil. It also owns 49 percent of Virgin
Atlantic Airways Ltd (VA.O) and has used
its position to shift the UK carrier’s routes to
Delta’s advantage.
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Wayne-based Haier America to Open Tech Center in Indiana
(Source: Northjersey.com)

H

aier America announced the opening of a technology
and design center of excellence in Evansville, Ind., that
will create 50 technology jobs.

The Chinese appliance giant, whose American
headquarters are in Wayne, opened a 30,000-square-foot
research and development center that will support Haier’s expansion in the United States that the
company hopes will put it in the forefront of American design and manufacturing.
“Evansville is the perfect location to launch this Haier facility in the United States,” said Adrian
Micu, president and chief executive officer of Haier America, in a statement. “The opening of the
Haier Center aligns with our strategy to design and manufacture consumer-centric, whole-home
platform solutions that fit the lives and anticipate the needs of American consumers.’’
Haier America plans to invest more than $2.8 million to renovate the façade and interiors of the
former Coca-Cola bottling plant and distribution center in Evansville with more investments over
the next year. The technology and design center will house its engineering offices, performance
and reliability laboratories, a consumer experience showroom and model shop with rapid
prototype capabilities.
Haier America, based in Wayne, is a subsidiary of Haier Group. Haier employs more than 70,000
people around the world and distributes products in more than 100 countries and regions. Global
revenue for Haier Group was $32.1 billion in 2014.

13
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Cathay General Bancorp and Asia Bancshares Inc.
Complete Merger
(Source: Cathay General Bancorp)

ugust 3, 2015 Los Angeles – Cathay
General Bancorp (NASDAQ: CATY), the
holding company for Cathay Bank, announced
today that it completed its merger with Asia
Bancshares, Inc. at the end of the day on July
31, 2015. As a result of the transaction, Asia
Bancshares, Inc. has been merged with and
into Cathay General Bancorp, and Asia Bank
has been merged with and into Cathay Bank.
The completion of the merger results in a
combined financial institution with total assets
of approximately $12.4 billion and deposits
of approximately $9.8 billion, 57 branches
operating in nine states, and a presence in
three overseas locations.

A

common stock per share of Asia Bancshares
was over-subscribed by Asia Bancshares
shareholders and subject to proration. As a
result, approximately 36% of the shares of
Asia Bancshares that were subject to stock
elections will receive cash consideration of
$86.76 per share of Asia Bancshares. Asia
Bancshares shareholders who elected cash
and those shareholders who failed to submit
elections on a timely basis will receive cash
consideration of $86.76 per share of Asia
Bancshares. Any fractional Cathay General
Bancorp common stock resulting from the
aggregation will be paid in cash equal to the
fraction multiplied by $32.43.

Under the terms of the merger, Cathay
General Bancorp is issuing 2.58 million shares
of its common stock and paying $57.0 million
in cash for all of the issued and outstanding
shares of Asia Bancshares stock, valuing the
merger at approximately $139.9 million, based
on Cathay General Bancorp’s closing price on
July 31, 2015. Based on properly and timely
submitted and accepted elections, the stock
consideration of 3.2134 shares of Cathay

With the merger, Cathay Bank is creating
a Senior Advisory Board that will provide
guidance and direction for the combined bank
in the Eastern Region. Four members of the
Board of Directors of Asia Bank, Mr. Jentai
Tsai, Mr. Yu-Shyang Tsai, Mr. Wu-Hsing Liao,
and Ms. Kathy Huang, will join the Senior
Advisory Board as Chairman of the Senior
Advisory Board and Senior Advisory Board
members, respectively, upon the closing.

14
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About Cathay General Bancorp

Forward-Looking Statements

Cathay General Bancorp is the holding
company for Cathay Bank, a California
state-chartered bank. Founded in 1962,
Cathay Bank offers a wide range of financial
services. Cathay Bank currently operates 33
branches in California, 12 branches in New
York State, three in the Chicago, Illinois area,
three in Washington State, two in Texas, one
in Maryland, one in Massachusetts, one in
Nevada, one in New Jersey, one in Hong Kong,
and a representative office in Taipei and in
Shanghai. Cathay Bank’s website is found at
http://www.cathaybank.com/.

Statements made in this press release,
other than statements of historical fact,
are forward- looking statements within the
meaning of the applicable provisions of
the Private Securities Litigation Reform
Act of 1995 regarding management’s
beliefs, projections, and assumptions
concerning future results and events.
Forward-looking statements are based
on estimates, beliefs, projections, and
assumptions of management and are not
guarantees of future performance. These
forward-looking statements are subject to
certain risks and uncertainties that could
cause actual results to differ materially from
our historical experience and our present
expectations or projections. Some of these
risks are described in the Cathay General
Bancorp’s Annual Report on Form 10-K for
the year ended December 31, 2014 (Item
1A in particular), other reports filed with
the Securities and Exchange Commission
(“SEC”), and other filings Cathay General
Bancorp makes with the SEC from time
to time. Cathay General Bancorp has no
intention and undertakes no obligation to
update any forward-looking statement or
to publicly announce any revision of any
forward-looking statement to reflect future
developments or events, except as required
by law.
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Crystal Recognized With National Business Communications Awards
(Source: http://windowanddoor.com)

C

rystal Window & Door Systems earned The
2015 Communicator Award of Distinction
from The Academy of Interactive & Visual Arts
in the Film/Video-Corporate Image category and
The Bronze “Stevie” Award in the Corporate
Overview Video category of the 2015 American
Business Awards. Both awards recognize
Crystal’s 25th Anniversary Corporate Video which
debuted at the company’s employee celebration gala in February and is posted on its website.

To commemorate its 25th year of operation and incredible journey of growth from start-up to a
national manufacturer, Crystal worked with a New York production firm and its Emmy Awardwinning director to develop a video that tells its story.
The Communicator Awards is an international awards program honoring creative excellence
in communications and work that makes a lasting impact. Entries are judged by leading
professionals of The Academy of Interactive & Visual Arts, a 600-member organization for
traditional and interactive media.
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China’s Tsinghua Unigroup Plans $23 Billion Offer for Micron
(Source: Bloomberg)

T

he investment arm of one of China’s top
universities is planning to offer $23 billion
for chipmaker Micron Technology Inc., a
person familiar with the matter said, in a deal
that would be the largest takeover of a foreign
firm by a Chinese company. Micron surged in
Frankfurt trading.
Tsinghua Unigroup Ltd. will bid $21 a share, or
about 19 percent more than Monday’s closing
price in New York, and present the offer as
soon as Tuesday, said the person, who asked
not to be identified because the matter is
private. Micron spokesman Dan Francisco
said the company hasn’t received a proposal.
A purchase would give China, which accounts
for more than half of the world’s demand
for semiconductors, the technology to build
memory chips that go into computers and
smartphones. The Chinese government has
budgeted to spend as much as 1 trillion yuan
($161 billion) on the chip industry over the next
five to 10 years, consulting firm McKinsey &
Co. estimates.

Regulatory Approval
State-controlled Tsinghua Unigroup is the
investment arm of Tsinghua University, which
counts the country’s President Xi Jinping and
former President Hu Jintao among its alumni.
A deal would be the largest outbound
acquisition for a China-based company,
surpassing Cnooc Ltd.’s $17.4 billion bid for
Nexen Energy ULC in 2012, according to data
compiled by Bloomberg.
It would also give China the world’s fifth largest
chipmaker by revenue, one able to compete
with the likes of Samsung Electronics Co. and
SK Hynix Inc. with manufacturing capabilities
in the U.S., Japan and Singapore.
As semiconductor makers consolidate in the
face of rising costs and shrinking customer
pools, the proposed Micron acquisition would
extend the record year the industry’s having
for deals, including Avago Technologies Ltd.’s
agreement in May to pay about $37 billion for
Broadcom Corp.

“This is the right move for Tsinghua because
Micron has memory chip technology, which
is very hard to develop,” said Gu Wenjun,
chief analyst at iCwise, a Shanghai-based
consulting company. “But there is only a small
possibility U.S. regulators will approve this
deal because it has a very strict review over
offers from foreign capital, especially China.”

Micron on June 26 reported its first revenue
decline in more than two years on weakening
demand for its dynamic random access
memory, or DRAM, chips used in PCs. The
company is expanding its offerings to include
memory for smartphones and servers and
another type of chips used as storage in
mobile devices and computers.

Approval from Chinese authorities for the deal
has been completed with any takeover still
subject to clearance from U.S. regulators, the
person familiar said.

Micron shares fell 18 percent on the day after
it reported the revenue decline, the sharpest
single-day drop since December 2008.
The stock is down 50 percent this year and
Micron has a market value of $19 billion as of
Monday.

The Wall Street Journal first reported on the
offer for Micron, which rose as much as 21
percent in German trading.
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China Outbound Investment Expands as Nation
Boosts Global Clout
(Source: Bloomberg)

C

hina’s long-term outbound investment
is catching up with inbound foreign
investment, bringing the country closer to
becoming a net exporter of funds as it boosts
its global economic clout.
Outbound investment in yuan terms jumped
29.2 percent in the first half from a year earlier,
dwarfing the 8.3 percent gain in foreign direct
investment inflows, the Ministry of Commerce
said in a statement in Beijing on Tuesday. Total
outward investment was 343.2 billion yuan
($55 billion) during the period, compared with
420.5 billion yuan in FDI.
“The turning point will take place within
this year -- China will be a net provider of
investment funds to the world,” said Chen
Bingcai, a researcher at the Chinese Academy
of Governance. “With institutions like the Asian
Infrastructure Investment Bank and Silk Road
Fund, China’s overseas investment will only
accelerate, and this trend will reshape the
global economic landscape.”
While the recent stock market turmoil may
complicate the outlook, Chinese companies
are still looking overseas. The investment arm
of Chinese President Xi Jinping’s university
is planning to offer $23 billion for chipmaker
Micron Technology Inc., a person familiar with
the matter said earlier this month, in a deal
that would be the largest takeover of a foreign
firm by a Chinese company.
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Dalian Wanda Group, a property developer
run by Chinese billionaire Wang Jianlin, has
ventured into yachtmaking in Britain and
cinema chains around the world.
Foreign direct investment helped China’s
economic boom in the past three decades,
bringing not only funds but also technologies
and knowledge. While China is losing its edge
in low-end manufacturing as labor costs rise,
its services sector remains attractive -- FDI in
China’s financial services surged more than
400 percent in the first half from a year earlier.
“China’s stock market volatility won’t change
the opening-up course,” Chen said. While
China’s financial regulation may “need
improvement” in some aspects, China’s
political and economic fundamentals remain
sound, he said.

(Photo: Sinogate.com)
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U.S. Trade Representative Sees Pacific Trade
Pact Before Congress By Year-end
(Source: Reuters)

U

.S. Trade Representative
Michael Froman said he
hopes to wrap up a trade
deal with 11 other Pacific
Rim nations soon and send
it to the U.S. Congress for
approval before the end of the
year.
Lawmakers last week granted
the White House authority
to close the Trans-Pacific
Partnership and other trade
deals and speed them
through Congress, opening
the door to a phase of intense
negotiations to finalize the
pact.

U.S. Trade Representative Michael Froman speaks to reporters after a meeting
with Japan’s Economics Minister Akira Amari in Tokyo April 19, 2015.

The TPP would cover 40
percent of the world economy
and is central to President Barack Obama’s
effort to engage more closely with Asia and
balance China’s influence.
Froman said the United States was talking to
TPP partners to clear up sticking points and
prepare for a ministerial meeting to finalize the
deal.
Talks with Japan were nearly done, although
issues such as intellectual property protection,
access to Canada’s dairy market, Australian
sugar exports to the United States and stateowned enterprises still had to be agreed.

“We’re going to be having some conversations
over the coming days to make sure we are on
track towards closing,” Froman told an event
organized by Politico.
A source close to the negotiations told Reuters
the ministerial meeting is set for the last week
of July.
Froman said a date had not been set but he
aimed to close the deal “in the near term” and
have the TPP before Congress before the end
of the year for approval.
“I think the likelihood is pretty high that
Congress will pass it,” he said.
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Fed survey: US Economy
Growing in All Regions of
Country in Late Spring

One stumbling block has been agreeing with
Japan on access for U.S. farm products and
autos, but Froman said he did not see that
as an “obstacle” to closing the wider deal.
There were many ways to achieve market
access without cutting all tariffs to zero: “Our
preferred way is tariff elimination but there
are other ways to achieve that as well, tariff
reduction, expansion of quotas,” he said.
Australia is pressing the United States, which
protects its sugar industry with a network of
government supports and managed trade, to
allow in more sugar, and Froman said talks
with all parties were ongoing.
“Whatever we do in that area will not
undermine the (U.S.) sugar program,” he
said.
He declined to confirm the details of a leaked
draft text of the intellectual property chapter,
and said the United States wanted balance
between access to affordable medicines and
encouraging innovation.
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(Source: Fox News)

T

he U.S. economy was expanding in all
regions of the country in the late spring,
aided by strong sales of autos and other
consumer goods.
In its latest survey of business conditions,
the Federal Reserve says some of its regions
reported that lower energy prices were
encouraging consumers to shop and eat out
more. The economy was also boosted by
growing sales of homes and commercial real
estate.
Employment growth was solid, although
some layoffs were reported in manufacturing
and energy industries, which have cut back
because of falling prices.
The Fed report, known as the beige book,
will be used by officials when they meet July
28-29 to consider interest rate policies. The
Fed is not expected to start raising rates until
at least September.
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Fed Preps Careful Path for Rate Hike
(Source: The Wall Street Journal)

F

ederal Reserve officials face a conflict as
they plan to start raising interest rates later
this year: There has been a lot of progress in
their goal for U.S. job growth, but little in their
objective of modestly rising consumer prices.
The central bank on Wednesday left its benchmark short-term interest rate near zero—for
the 2,417th straight day—but dropped several
hints after a two-day policy meeting that it is
near seeing enough improvement in the job
market to prompt officials to raise the rate as
early as September.
At the same time, the Fed flagged nagging
concerns in its postmeeting statement that
inflation remains too low, which is making
officials hesitant on the timing for liftoff and
inclined to raising rates very gradually after the
first increase.
Fed Chairwoman Janet Yellen has said that
officials expect to raise rates this year. Fed
forecasts showed 15 of 17 policy makers held
that view in June. The central bank has three
more scheduled policy meetings this year—in
September, October and December—and Ms.
Yellen has said all are on the table for a move.
The Fed’s statement didn’t send an overt signal about the timing of the first rate increase.
That gives officials the option to move at the
Sept. 16-17 meeting without committing them
to act, setting up a potential nail-biter debate.
“They certainly are set up to go in September
if the labor market keeps improving,” said Kim
Schoenholtz, an economics professor at the
New York University Stern School of Business.
He said more important than the timing of liftoff
was the assurance Fed officials have been
giving investors that it will raise rates gradually
after the first move.

That message appears to be sinking in to
investors. The Dow Jones Industrial Average
rose 121.12 points, or 0.7%, to 17751.39.
Yields on 10-year Treasury notes rose modestly, increasing 0.027 percentage point to
2.279%; they remain below a recent high of
2.48% in June.
The Fed cut its benchmark federal-funds rate
to near zero in December 2008, with the aim
of spurring economic activity by encouraging households and businesses to borrow,
spend and invest. Raising it will mark the end
of an era in which the central bank took unprecedented and potentially risky actions to
jump-start a limp post-financial crisis economy. Among the risks: that the era of low rates
could create new market bubbles that again
undo the economy.
As the Fed plots its next step, much will depend on how economic data evolve in the next
two months. Central to the Fed’s thinking on
interest rates is how it perceives its progress
in achieving its “dual mandate” of maximum
employment and inflation near 2%. The Fed
has said it would raise rates when it has seen
improvement in the job market and becomes
“reasonably confident” inflation is on course to
return to 2%.
The Fed doesn’t want inflation above 2%
because it saps household purchasing power. It also doesn’t want inflation below that
threshold because it is associated with soft
wages, business profits and economic vitality.
That, in turn, makes it harder for households
and businesses to pay off debts. Many of the
world’s central banks have 2% inflation targets
and many have struggled to hold inflation up to
that mark.
Read More > Fed Preps Careful Path for Rate
Hike
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New Program Could Further Boost Chinese Real
Estate Investment in U.S.
(Source: The Wall Street Journal)

F

or the first time, Chinese
buyers surpassed
Canadians as the top
foreign buyers of U.S.
homes, new data show.
Their lead over all other
foreign homebuyers can
only grow, say analysts,
especially with a new
Beijing-led program coming
that will make it easier for
wealthy Chinese to invest
overseas.

While Chinese citizens are
subject to an annual limit of
$50,000 on how much they
can exchange from yuan
to other currencies, there
have always been ways
to skirt the rules through unofficial channels–thus the big investments in real estate in the U.S.,
Europe and Australia.
Beijing is cracking down on some of those unofficial routes, but at the same time it is also
preparing to launch, likely later this year, a new pilot scheme, called the Qualified Domestic
Individual Investor (QDII2),allowing individuals from six cities, including Shanghai, to invest directly
in overseas assets like stocks, bonds and real estate.
The $50,000-cap on exchanging yuan for foreign currency, imposed in 2007, won’t be valid on
QDII2 transactions.
Analysts at Chinese brokerage China International Capital Corp., believe QDII2 will boost buying
of real estate rather than stocks, because channels to buy overseas equities already exist, and
Chinese investors tend to prefer buying hard assets.
“With QDII2 in mind, within five years we might look back and think of the current levels of
Chinese cross-border investment as quaint,” said Andrew Taylor, co-CEO of Juwai.com, a website
that helps Chinese to buy properties abroad. He added that the U.S. is the best-placed country
to capture that flow because of its immense supply of existing real estate, potential for new
construction, and liberal foreign ownership rules.
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The U.S. and Australia were the top two targets of Chinese real estate buying overseas. Top U.S.
destinations for Chinese buyers in the first quarter of 2015 were Los Angeles, New York City,
Houston, San Francisco and Orlando, based on consumer activity on Juwai.com. The average
property price for Chinese buyers on Juwai.com is $1.96 million.
QDII2 is being launched as Chinese top U.S. homebuying among foreigners. Purchasers from
China made up 16% of international buyers who bought primarily single-family homes and
condominiums in the 12-month period that ended in March 2015, according to the latest survey
by the National Association of Realtors. Canadians, for years the biggest foreign acquirers of
American homes, came second at 14% while Indians, with a 8% share, were third.
QDII2 will still impose restrictions on prospective offshore investors, namely that participants will
need at least 1 million yuan of net financial assets, excluding self-occupied property, and overseas
investment cannot exceed 50% of their net wealth.
While there isn’t a formal program that lets Chinese investors buy overseas real estate, there have
been several that allow stock purchases. The initial QDII program, launched by China before the
global financial crisis, gave mainland investors the chance to buy overseas stocks through fund
managers. The more recent Hong Kong Shanghai Stock Connect, launched late last year, gave
China-based investors the opportunity to acquire stocks listed in Hong Kong.
Still, people shouldn’t expect an exodus of money from China from QDII2, when it launches.
Money will flow to where returns are higher, and that’s more likely to be in China as Beijing
loosens monetary policy to spur growth and the U.S. Federal Reserve tightens later this year.
A net $20 billion in capital flowed into China in the first five months of the year, according to the
State Administration of Foreign Exchange. China’s banks bought a net $1.3 billion of foreign
currency in May, reversing net sales in the previous eight months.
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What Warren Buffett’s Favorite Indicator Says
about China’s Stock Market
(Source: Fortune)

O

ne of the legendary investor’s favorite
measurements suggests that China’s
stock market may not be in a bubble.
Warren Buffett has long been bullish on China,
and its market. But, given the nation’s recent
stock market tumbles, would he still be now?
Chinese stocks have been on a roller-coaster
ride lately. Shares on China’s Shanghai
exchange dropped roughly 10% on Monday
and Tuesday. That comes after a 14% rebound
since its 25% plunge in June and early July.
But volatility has never scared away
Buffett. The billionaire investor and CEO of
conglomerate Berkshire Hathaway often says
that Wall Street incorrectly equates volatility
with risk. If you plan on holding a stock for the
long term, Buffett says, it doesn’t matter what
it does along the way. The price of a stock
will eventually reflect its true value, which is
hopefully higher than what you paid to buy the
shares.

What Buffett is really concerned about is not
overpaying in the first place. About a decadeand-a-half ago, Buffett divulged what he
said was his favorite metric for determining
whether the stock market was overvalued or
undervalued. He wrote about it for the first
time in an article in Fortune in 1999. (And
here’s an update.) Buffett said he likes to
compare the total value of the stock market
to the output of the economy, or GDP. It’s like
a price-to-earnings ratio but for the economy
instead of just one stock. Buffett said he likes
to buy when stocks are trading at 70%-to80% of economic output. Anything over 133%
begins to look expensive.
So, what does Buffett’s favorite market
indicator say about Chinese stocks right now?
It offers a surprisingly positive message,
especially compared to what it is saying right
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now about the U.S. After China’s recent market drop, the total value of all Chinese stocks (I added
up the value of shares on China’s two main exchanges, the Shanghai and the Shenzhen, as well
as the Hong Kong’s Hang Seng market, where many mainland Chinese companies have long
traded) to China’s GDP (plus Hong Kong’s) is 110%.
Many commentators have suggested that China’s market 140% rise in just a year-and-a-half
(before the recent correction) was a bubble. But back in early 2014, China’s stock market was
actually very cheap. At the end of March 2014, China’s total market value was just 69% of GDP.
(That’s the lowest point for China in the chart above.) That’s below the territory that Buffett, who is
known as a value investor, would usually says it’s time to buy.
China’s stock market value is higher now, but, the Buffett indicator suggests, perhaps not too high.
The U.S. stock market trades at a value of 125% of America’s GDP. That means Chinese stocks
are, at least relative to the U.S., a good buy.
There are, of course, some caveats. First of all, just because China’s stock market is cheaper than
the U.S. stock market doesn’t mean Chinese shares are undervalued. Many people think the U.S.
stock market is overvalued because the nation’s economic growth has been middling. China is
growing fast, but it’s slowing. All of that comes into play when you are valuing a stock market.
Investors place a premium on reliability. Unlike Buffett, most investors actually don’t like volatility.
So the U.S. stock market tends to trade above its GDP. Over the past five years, the U.S. stock
market has traded at nearly 110% of GDP. China has traded at just over 90% of GDP. Go back
even further, and it’s likely that China’s market has averaged much lower than that. So, compared
to China’s market, America’s market always looks expensive.
Still, the Buffett indicator suggests that the people saying China’s stock market is still way
overvalued are wrong. And Buffett’s favorite indicator matches up nicely to what he said about
China back in May at Berkshire’s annual shareholder meeting, when the market was higher.
The investor predicted the Chinese stock market had another two to three years to run because
the country’s population had “found a way to unlock their potential.” He made those comment right
around when China’s stocks hit their all time high. They started to tumble about a month later. But
none of this is likely to bother Buffett.
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There’s Just One Way to Reach 4 Percent Growth
(Source: BloombergView)

W

hen the George W. Bush Institute commissioned Nobel-winning economist Edward Prescott
to analyze its proposal to generate 4 percent annual growth for the U.S., the famously
pro-free-market Prescott replied that a target of 3 percent was better for the long run. Prescott
isn’t alone in his evaluation; most economists and policy specialists don’t believe that the U.S.
economy can grow at 4 percent in the long run, no matter what policy steps we take. I’ve added
my voice to that skeptical chorus on more than one occasion after Jeb Bush embraced the 4
percent target.
Here’s the thing, though -- it isn’t quite true. There actually is one way that 4 percent long-term
growth -- or even higher -- is possible. But there’s a good reason I haven’t mentioned it before
now. It has about as much chance of happening as a snowball has of surviving an extended trip to
Hades.
The way to get 4 percent growth is open-borders immigration policy.
Gross domestic product is simply the product of output per person and the number of people. The
more people in your country, the higher the output. That’s why China, whose output per person
is only about a quarter of the U.S.’s, is now the largest economy on the planet. It just has more
bodies.
The growth numbers you usually hear about in the news are total GDP growth numbers, not
per capita figures. To boost those numbers, get more population. For example, when Great
Britain conquered India, the GDP of the British Empire went way up. If the U.S. really wanted to
supercharge its GDP numbers, it has a much better option than military conquest -- it could simply
invite tons of immigrants to move here.
When I say “tons,” I don’t mean the 1 million to 1.5 million that the U.S. usually accepts in a year. I
mean hundreds of millions. About 630 million people surveyed worldwide between 2010 and 2012
said that they wanted to move to another country. The U.S., unsurprisingly, was the most desired
destination. If the U.S. opened its borders and admitted 100 percent of those huddled masses, its
population would approximately triple.
Tripling the U.S. population would supercharge growth beyond anything currently imaginable. Yes,
most of those immigrants would be poor and low-skilled, so output per person -- and the standard
of living of the average American -- would go down. But the standard of living of the hundreds of
millions who moved to the U.S. would go way, way up, as it always does for immigrant groups.
Read More > There’s Just One Way to Reach
4 Percent Growth
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In its Push for Trans-Pacific Partnership
US Engages China in a Battle over Free Trade Rules
(Source: Insight & Opinion)

T

rade ministers from a dozen countries in the Americas and the Asia-Pacific region are in
Hawaii for talks that could see the landmark Trans-Pacific Partnership (TPP) deal agreed by
Friday. The proposed treaty is one of the most important free-trade agreements since the North
American Free Trade Agreement in 1994.

This is not just because the 12 markets - the United States, Australia, Brunei, Canada, Chile,
Japan, Malaysia, Mexico, New Zealand, Peru, Singapore and Vietnam - encompass about 40
per cent of the world’s gross domestic product. In addition, the TPP has an important component,
with Obama administration officials asserting that the new treaty will enable Washington, rather
than Beijing, to write the “rules of the road” for important 21st century economic issues, including
intellectual property in the digital economy.
The key development that enabled this breakthrough, after
about five years of negotiations, was the US Congress’
passage in late June of the so-called Trade Promotion
Authority. The authority allows the White House to
negotiate deals without major congressional interference
after negotiations are complete. To be sure, the House of
Representatives and Senate must still approve or reject final
agreements, but they may not amend them.

“

Passage of the
treaty would be a
major win for Obama
as he seeks to define
his presidential
legacy before his
term ends in January
2017”

While a TPP deal now appears probable, there could yet
be obstacles that delay or derail a deal. The TPP remains
a
controversial agreement with many domestic constituencies, including labour organisations in the
US, which are concerned about possible job loss.
Importantly, the TPP is being promoted by the Obama administration to embed US influence
internationally. President Barack Obama made this explicit in May when he said: “If we don’t write
the [new] rules for free trade around the world, guess what, China will. And they’ll write those rules
in a way that gives Chinese workers and Chinese businesses the upper hand.”
There is a significant geopolitical component to TPP as it will help reorient and lock in US
international policy towards the Asia-Pacific region (the “pivot”) and other strategic high-growth
markets. In this sense, passage of the treaty would be a major win for Obama as he seeks to
define his presidential legacy before his term ends in January 2017.
Taken overall, agreement on TPP could come as soon as this week. The White House will
press as hard as possible to see the agreement wrapped up before 2016 US presidential and
congressional election-year pressures potentially make it harder to secure a final agreement in
Washington.
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New York Summer Activities

Explore Activities throughout August in
NYC

FringeNYC
August 14–30

Source: www.nycgo.com

US Open Tennis Championships
August 31–September 13

SeaGlass Carousel Opening
August 20

Charlie Parker Jazz Festival
August 21–23

WWE SummerSlam
August 23

Metropolitan Opera Summer HD Festival
August 28–September 7

Afropunk Fest
August 22–23

Jazz Age Lawn Party
August 15–16
(Photo by http://storygirlsarah.com/)

Hong Kong Dragon Boat Festival
August 8–9

Gypsy
August 7–16

What is a Virtual Credit Card? We’re Glad You Asked.

E

arlier this year, CFO Magazine
reported on the growing need for
more secure payments and cited virtual
cards as the answer to many pains
experienced by financial executives
today, including security threats, costly
paper checks and inefficient accounting
processes.
If you’re among those still asking,
“what is a virtual card?”, this article is
designed to put that question to rest
with answers you can use to make
the case for virtual cards in your own
business.
What is a virtual credit card?
A virtual credit card is a unique credit
card number that is generated to
settle a specific transaction. There is
no plastic card involved; instead the
number is generated electronically via
web or mobile. The virtual credit card
number is typically issued for the exact
amount of the transaction (similar to
a check), significantly reducing the
possibility of fraud. In addition to this
heightened security, there are many
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reasons why businesses are rapidly
adopting this technology.
1. Security - 2014 became known as
the year of the cyber attack, reminding
us of the inherent risks involved with
credit card usage. Single-use virtual
cards eliminate the risk of stored credit
card numbers being compromised. A
unique credit card number is generated
for a specific transaction, and that
number becomes invalid after the
intended transaction is complete.
2. Spending controls - Virtual cards
provide an unmatched ability to control
all spending parameters. As payment
is being issued, unique controls allow
the user to place restrictions including
dollar amount limits, day/time of usage,
where the card can be used, and much
more.
3. Cost effective – Automating
company payments through a virtual
card system like CSI globalVCard can
result in tremendous cost savings,
measured in both dollars and the
value of time and staff efficiencies. For

companies still writing paper checks,
the Wall Street Journal reported these
costs could reach up to $20 per check.
4. Easier accounting - Since one
card number is generated for each
transaction, virtual card numbers can
be electronically tracked and reconciled
within a company’s accounting
software. At any given time, analysis
can be performed to evaluate spending
by employee, by department or cost
center, and even tracked against
budget.
5. Versatility – The CSI globalVCard
virtual card system adds a vital layer
of security, control and efficiency
wherever corporate payments are
needed – electronic accounts payable,
corporate travel payments, mobile
payments.
Learn more about virtual cards and
the corporate payment solutions
available to your business at www.
csiglobalvcard.com.

2015 Vol. 8

CGCC Monthly Newsletter |

CGCC Held China’s NDRC ICC Reception at
Chadbourne & Parke LLP

19 E 48th St, 5th Floor
New York, NY 10017
TEL: +1 (646)-918-7004
FAX: +1 (917)-639-3124
Email: contact@cgccusa.org

Website: www.cgccusa.org

31

